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Dodgers Rejoice in a Good Man in a Pinch
Kirk Gibson at the plate in the bottom of the minth inning before his two-rum home nim gave the
Los Angrles Dodgers a 5-4 victory over the Oakland Athletics in the first game of the World Series
Angeles. Gibsom, out of the lineup with leg injnries, was pinch-hitting with two outs. Storm
DaﬁsdthcA';me:dHush‘muoftheDodgu;mwsme_eZmSmday.Pagc 19

21 Two Party Leaders

Quit in Yugoslavia
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il
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i tent. He joined the Po-
lyhtbnromw?l?eime 1986, when he be-
came president of the party-for one
under the conntry’s rotating

leadership.

system of

" 10 avoid the objective

Mr. Tuoperkovski ammbﬁc l.;

on bringing new leadership into the
federal party to put inte effect far-

“It is i ible for the presi-
dency and e Central Comaitee

bil-

See RESIGN, Page 7

A bronze statuebc;f General goll:”glss Maghﬂ%rihaﬂq- bﬁ
hemi]ydmaged a bomb in Ponoe
they thought the bomb had been planted by ist guerrilias.

' PaulT."iqr
and David S. Broder

Washington Fost Seyvice

strategy, keyed

s
- manegers bave set forth a 17-state
to basic economic BT

Ca

= | Texas and New]

stake. are 100 important for the

i to shut

ETSCY

plan-
“al] out™ drive in 17 states
the District of Colurabia,
which together control 272 elector-

Y Thaee states, all of which the
" Dukakis aides degoribed as-favor-

% Dukakis Plans ‘Al Out’ Drive

dropped into a.. third —
ia Bos- ,stateswhu'elhe'ﬁckétf:;glngmr- :

uphill baitle —along with North
Arkansas,

" Late Saturday, the Dukakis

started work on a speech
that the governor is to defiver on
Monday in Ohio 25 a keynote for
his clostng drive — an effort, one -
side said, to set a “clear, consis-
ten:” message that be can repeat im .

personal appearances and adver-
tisements.

X - X i K
Dosy, Ml The Associaied Press

_m’m&@amﬁgm,mmmﬂsmmmwmm&mmm

Bush Says
-‘Polls Won’t

the Republican candidate
“said, 1o discount recent
polls him with a wid-
eai leadovu'lheDunocmm:

ic candidale, Govemrnor
chael ‘8. Dukskis of
Massachusetts.

A Year Later: What Collapse?

- By Reginald Dale
Interngrionnl Herald Tribune
PARIS — Everything seems to
be fine.

Indeed, one year after the world
fmancial system was rocked by the
History, it would be mh

, it easy 10
conclnde that, in the final analysis,

it didn't happen at all. Or,
:nmdism:hllﬁ.gthatitdidgm

is
. able annual rate of 4 percent —the

—

. |" unemployed adults

t least five years,

" .. By Stephen Kinzer
- o -, New York Times Sarvice

{be machine guns

across Nicaragoa for

: coniras, that have tamsed the crisis, or the
. _[l:fsmdinistamp-!_mmmlgu_aﬁmhm s

mmﬁm 2 's

hes becn deteri-
- orating foral
has sharp

incressed m recent months. Chil- people. )
: drmbegll'zrfoodmthestrem.mdgmnpsof “Withont a doubt, the conntry’s economis
congregate On cormers in crisis isa major faciorin the incrcase in crime.”
i of worsening problems i Micara-

¥

Fernando Silve, the §

, “they
. have no clean water and they eat ont of garbage

|V B e oros Despise Teace
. Pt a1 sy ek
Bospitsl director,

mal-

Mili

is visible throughout the society. In the
%ﬁwmgmm%
In ¢ities, large- ﬂwofke:s

voted to gquit
forced out

who have

nombers

recauitezs y 1aid viliages and
los:'mmmdigiblefm-

service. The food of leaving the

Mﬂmeﬂmmsmddspmnn” g .
wrban [ es.

thing in com- I
mor: the market. Cavght up in the
national fervor for a market going
only one way — up —cabbies and
baivdressers joined lawyers and
doctors in the populist pursuit of .
making money.

Black Monday:
A Disaster That Wasn't

Tokyo has emerped as leader
of the international fizancial
markets. Page 16.
Germans have replaced foreign
investors as the main market
force in Frankfart Page 17.
" Experts assess the lessons of
the collapse. Page 17.

fasiest since 1984 and far more
than even the most unshakeable
oplimists expected only a few
months ago.

And numerous analysts aow be-
lieve, with hindsight, that the dra-
matic events of last October may
even have been a blessing in dis-
puise.

In said John Calver-
Iey, TELrOspect, sal o At
Express Bank in London, the crash

there not have been a tom of
basc tens:

tensions in the world econo-
at the time,

my,
those tensions.

as
but the resolution

T o,

“It allowed steam to come cut of
the system,” he said.

fears it provoked, “aliowed interest
ra:esu‘;rall_.andl.hedoﬂaglogx
down, leadingto a

U.S. trade deficiz. mgﬂmg
ro;imomu year.” Mr. Calverley

And, summing up the mood at
last month’s annual ing of the
International Monetary Fund in
Berlin, the French Finance M;:':Jn;s-
ter, Pierre Bérigovoy, nowed that,
“Whereas a year the
feared that the mmkﬁmuash
would plunge the world economy
into recession, it appears today 10
have had 2 healthy effect.”

While many ions remained
unanswered in the wake of the mar-
ket debacle, he noted, one today
detects a “certzin euphoria™ abont
world economic prospects.

Ahthonph few would deny that
major risks and uncertainties lay
ahead, the propheis of instant
doom last aultunn have been m;;
e embarrassingly wrong. “A lot
people are now locking pretty sil-

SeelMPACI‘,PageIT

A comparisor batwi iy leading indix ¢loses on Friday,:
October 14, 1988 and Monday, October 15,1887.. . .

wondering
not only when, but if, bell come
back. .

“They’re upset and angry at Wall
Street,” said FHngh Johnson, chief
fovestment strategist for First Al-

E

that derives T0 t of its reve-
nue from individual investors. “It

“smail” Toesday and the su

e e ppiy
A8 08

oL : e '43.1

TE

225

i +60

[

It is not that m:}md;a_]s hmﬂr
responded noticeab erenl
thaninslimﬁonsiolhzOﬂobudz
bacle, Black Monday and Terrible
- | the subse uent com-

sons to 192 every-
lS’uél-in.'l'hen.inll:e\w.ztsr.lhal fol-

of lowed, retail and institutional

investors began ing shares
tbeyiew Lhauhcma:mbmgwasoheap.

Great Depression have stopped.
The m-hunting ended in Jan-
uary. Duwofhnfgs%ﬂed izt:tlosoa

950 1o L
Ah.‘gmgmwm%eghwfmlhe ibil-
ity of another of _
nitude szen last Oct. 19, it is diffi-
cult for investors to overcome their

y Corp., a regional brokerage  trepidati

on

“I1’s not & bull markeL it's oot 2
bear market. It's a wilting market,”
said Stephen Einhorn, chief mvest-
strategist for Goldman, Sachs

&

Sull, a disturbing aspect, in the

inion of many mmalysts, is that
?:mmmui]tradcconﬁnueslodetem'
orale at a time when other partici-
pants have decided to wait out the
cusrent market malsise. Some big
mvestors, most notably foreign in-
stitutigms, have even displayed a
10 test

counted for about 2T percent of the
See INVESTORS, Page 17

Manila
Agrees on
U.S. Bases

2-Year Renewal
Will Raise Rent
To $481 Million

By Don Oberdorfer
Rushiepion Past Service
WASHINGTON — US. and
Philippine negotiators have agreed
on terms for the continued opera-
tion of two strategic U.S. military
bases in the Philippines for the next
two vears and plan to sipn an ac-
::'d d-.;l the Siale mﬂmkuy; :in
onday, according to -
minisiration of_ﬁcinlsﬁd c
ppine ent, Cora-
?_onm(‘._ Aquino, suﬂll‘]l (Siunday u:lat
inal sticking points bad apparenty
been resol : for the sigming on
Monday, The New York Times re-
ported from Manila.
shlﬂ'h:d did :im ell’abome. but smlg
ien by telepbone wi
Foreign sgcm.mr Raul Mangla-
pus. who has been engaged in final
Degotalions in Washmgron.)
. The accord, under negotiation
since April, will provide $4§1 mil-
i US, col tion in 1939
and 1990, up sharply from the cur-
rent $180 million per year for ase of
Clark Air Base and Subic Bay Na-
ilippines bad been aski
for$12 gmhgmuaﬂy.butm
ington had consistently said that
such large sums could not be pro-
vided in an era of U.S. budget ceil-

ings.
. In the end, Philippine negotia-
tors said they would setile for a
Reagan admmistration statement
that the next U.S. administration
would seek to help Manila reduce
its 328 hillion external debt by cre-
ative uses of the proceeds from a
Multilateral Aid Initiative that the
United States, Japan and other
counties are planning for the Phil-
wﬂfm the U.S
mg of . state-
ment on debt reduction was sill
under discussion ameng US. de-
partments and agencies. An official
said il was expected, but not yet
certain, that in ¥ agreement
on this point would perrait the cer-
emonial signing of a “memoran-
dum of agreement” on the bases by
Secretory of State George P. Shuliz
and Mr. Manglapus.
As a comcession 1o the Philip-

See MANILA, Page 7

Sabotage
Is Ruledin
Zia’s Death

Compuled by Our Staff From Dupatches
ISLAMABAD — The plane

crash in which President Moham-

wed Zia ul-Hag of Pakistan was

Secretary of Defense {jlal Haider
Zaidi ruled out technical failure as
the couse when he released a report
on the crash. The Lockheed C-130
transport weat down in eastern Pa-
S e

le
died_inlhecrash.mhu-thanpd;.?:io
officially reported earlier. There
was no exphination of the discrep-

Islamabad,

Armold L. Raphel, and the military
autache, Brigadier General Herbert
M. Wassom_

Mr. Zaidi said the Pakistan Air
Force investigation board, headed
by Air Commodone Abbas Mirza
and assisted by U.S. experts, found
no evidence of mechanical failvre
in the C-130 aircraft.
he“lt.:'as not a technical failure,”

said, contradicting reports at-
tributed 1o Reagen administration
officials last week that 2 malfunc-
tion had caused the crash.

The officials said Americans on
concloded a ction was in-
volved, but they refused 10 say if
the crash could have been caused
by sabotage. The Americans on the
in experis
from the U.S. Air Force and Lock-
beed.

Mr. Zaidi said there was “no
evidence of high-intensity or low-
iMensity explosion™ ont the plane,

. But the repon said that traces of
& low-intensity losion might
reckoge A0, B thi o

and that this possibility
could not be ruled our.

The investigators found some
chemicals in unusual quantities, es-
pecially on remnants of mangoes.
were loaded
on board at Bahawalpur shordy
before the plane 100k off.

Asdmliﬁclamhadmcmdg
in making 2 detomator usi
m;ianﬁmnnéll%:rcplongaid. .

L t a low-intensi
dmce% haveheenusedlorg
lease poisonous gases into the cock-

See ZIA, Page 7
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U.S. Links 1989 Dues New S WORLD BRIEFS
To FurtherUNChanges At 20, Club O'fRome Sees a iNew dtart EC M mBarTa]ksthAl;afat
. — Comunity - ;
) this . sach The Club of Rome, the international wse, migration and the rise of the sea 1y, and we'reall, particularly in the industrial ] :omumm?mackm) Baropea mm_?u saif- i
: By Paul Lewis pﬁmmﬁ l.°“ growp concerned with world problems and &umthegmcnhousedfect.wigchmuld. ized countries, more, m_w comman agreed that the time was not right :
UNTTED NATIONS, New _At tha time, ti Whitc Howse | e Juwre of umanity, ariacted wice quwm:mmhppmﬂmmpm using more: sophisicasad chenoae " O oing itk Yaster Asufut cheirman of the Palestine Uberation, :
ow Py . - : B oy = R i
. i said iv. a statement that the presi- |  spread autention in the 1970s with ifs re- : . vt Y i i :
- York — The Reagan administra- deml::;ectedmbeahlclomahea port, the Limits to Growth, which warned ml_’ﬁlw . pw&wmwmwmwg Ow ; mmmupgo_nmpohnulm:iﬂ' i
v P Formany Oeneral le- ior” determination releasiag of the dangers of uncontrolled ic - eent -y all these problems are to 2 major | g be created.” the Greek foreign minister, Karolos s |
- vier Pérez de Cuéllar that it pians to $144 million more owed for (o e ~TOCEd CComomic - extent solnble. I are not solved there I that the total of Imman actvity | could be crea But dear diffeences cmesged over how ex e
:continpe withholding part of its 1989 Fiscal when the expansion. Now celebrating its 20th anpi- could bea megace 1o whole humaz condi-  and thercfore the total effect on the planct a news conference. hoold be 10 8 tstate. -
'UNduesthisywunﬁlakeym!n- ; anmepraymm versary, the club hopes to reinvigorate ity tion, a retum 1o 3 kind of barbarism, a has multiphed by 20 10 40 times. Lhemmml;ll:slfs or the PLO 10 be iared with Middle East posce !
mitee approves a new austerity . at thestart of the new fiscal year, | GCIvities af a conference in Paris next 8oeral collapse, But there is no nesd for i to . Q- What other new problems are you lock- Thebl‘inc “"dﬁi“mmmmdedwim Mr. ma_tumgnl “: -
 Chdget  wwer sdmilisrative " T White Honse also ordeed |  Week Dale of the International  b2Ppen. an e fack %mmmmmm‘,mdﬁolmmﬂwmm_' et
vt P TTiTt | Hort ol Gty e ot cottom ity | 15 o
" Asaresult, UN officials warned ﬂinpasl:dehgmunim& the club’s presidens : ed st the time of the first oil crisis  the early Sal ]orDeathSquadSﬂidelnd.' -
Friday, the organization may faced Napions and itsv?ccialimd agen- Q. WI‘I,Y does the clob need 10 be re- Q. problems worse than when you IVHkang.wethmk.wasyadymﬂng . themselves.
* mew cash cists later (his year, par- cies, such a5 the World Health Or- lannched? founded the cinb years ago? anloreation and the new sf; mp&ESdWmmm)_ynﬁmg;mmm_
e s called upon for W ganization and the Imternational | A We've cometo the Emits ol it pecay 0 problems, T think, have changed 1o e o irecly, but in the sense, for e& mecabers of 2 Salvadorean Army it ordered four people S Pht
- peacckeeping operations. Atomic Energy ] do with our rather ametenr approach with no SoMme but the very basic situstion is* 2mpie, of jobs being lost in Exrope homes on Friday night and shot and killed them, bers of the Firg -
Last ‘month President Ronald "1y, Reagan administration mcnneandgggaidmﬁa\’fefadthm similar. One good aspect is that there is mnch United Staies and created in Japan through said the men identified lhmdvesas_mﬂu!‘li”mmm- |
Reagan otdered the peyment of handed the United Nationsa check | Lheneed fora y of politically i L more public awareness of the problems and I  iternational competitior. ) . n,mmmmmmmm S deathoruey. |
- $44 million in ou US. gy for $85.6 million, represent- dividuals from all over the world who are  think work bas contributed to chat. Q. And that was also mentioned by Soviet ants were tortured, slam and mntilated at 2 notorious qusd |
" dues owed far the 1988 fiscal Year. ing hoy pary of the $144 millior concerned with the futore is greater than ever ~ The changes have been the worsening,  leader Mikhail S. Gorbechev, whom you saw g gt - _ ot Apornil
- which ended Sept. 30, saying that appropriated for the | and the ities for usefol action are  of the muclesr menace, and then recem recently? . T o victims® homes are in & working-class subur bmm )
 be was satisfied that the United orppnipion’ o the current fiscal { - greater. We've got to streamline our approach some appeasement of that, and rec-  A. Yes, this struck me as extraordinary momﬂlmﬂs)norﬂldm&lﬂdor.mrmm'mm;
" Nations was making good progress year. andbmmemmepmfwimaLWe‘vegotto ognition of the consequences of the world becanse in principle in the Marxist countries head and with hands bound, were fosad imder a tre R
toward out an P~ The remain: $59 milfion is the obtain some resources so that we cam extend population explosion, which means for the M_bcmmmlm:mmnp- . R rdDeﬁcit -,
i our work. But (he basic spicit will resmain. e b aciiy s begining io - i e cocbed by diting hework | Y atican Announces Reco At -
} . fluence world climate and environ- individus! —_ i record budget deficit
- Q. What are the club’s basic o jectives? ment 1n a way which could be frreversible, me one of the lems the Club of Rome VATICANCg'E“(IRWm)_ mem 1o Roama
. A. The objectives are to look wi along- and could be as dangerous in the end as a onght to be facing is how to solve endemic | 1ag of $63. tdm"mmmmmwmm " B
term perspecti “ﬁ’#mm- facing  nuclear holocanst, . mmploymmmi;%a hummllheway. ca'rhe throaghout Saturday, was the ﬁnc_l'.gc\?m.
mmmdmﬁi‘yﬁe:;n mwm?h simmita- h.sQ' Yoylﬁd recen 'h;lo and'"mm activity mﬂ.Jm"m“mh “’.f"ﬁ,;':‘.‘t":‘w‘;’fm Wmﬂmﬁwﬁﬁ?ﬁw’“%- % o The !-19705- '
neously. between omes | L I 0 L ol - - church
_ ” priated $144 million for the UN Apart from the overall problem of warand  your Gfetime. do you mean by that? individual em In fact it may be m m&?’mﬂ’wﬁwm‘“’“ o |
* | For Werk, Acodemic, Life Experienca. in New York in this pesce, the biggest problem at the moment is A.Whenlwashuma.tthebegmmn'gofthls important entofdlﬂiﬂlﬂetles.ﬁ_ dﬁ'ﬂ?:m mmmthedlmch'scmh'ﬂlﬂdM' istration, ling its e
- Send detaited resume fiscal year and last, the money themcrensemthe_wm-ldpopulaﬁonandim nny.thewnrldhadabmnl._sbﬂhon X economies becanse the peg ;!m mﬂlfﬁ-h bﬂdﬂfw"‘! ’] igions and diplomatic affairs, es well as its .
: for free evaluation. mmonlyabm“mghh-ds(fm effects or the cnvironment, a sitation of ple and we're now approaching 6 ceat work o do are o ; 2y and d@mmﬁm' m :
CGiEmiE e S E | e v i i SRR | s S Claiea | - 1
. 1] e 153 e () . ) " y
(pfainThont. || Doy oagmmitied to pay the the probieums o population, the emirommens.  levet of o2, . oos.  well Tgh Smposuble Jackson Program Setiles U.S. b L usit S
—— . terms of the UN Charter . - WASHINGTON (NYT) —The educational fgmbuhd
bytheRmdemeLIﬁgmgvsﬁ it ::ﬂ e w.'nm A Fyems £y
livedupmﬂ::tu'msofsevmlyannmdmmammdmthehw'_ T"rf- :

l%mﬂmaﬂy ngsihe Push for Excellence Inc., or Push-

program, . 3
Excel, represents about half of the more than $1.1 million the Justice
Dﬁ'@mtwa;smﬁngmbehd!ofmmmmnepmmdm:
Ly

Department. . -
dispute invoived money from government grants thet Push-Excel .
nﬁ'g’mt oruc:nn:ld not adequatel an:glcml for._mdlngtoDnT;
‘cinstein, assistant mséto Education Depastment,”
- ing incl mmﬂmntffeu.hometdephonemandmw_l O
ted to the grant, she said. -

2U.S. Advisers Killed, Kabul Asserts

ISLAMABAD, Pakistan (Reuters) — ghanistan seid on Sunday that P eeay
immpshamuedmusmdmraﬁmmmhdpmmfm i
rebels.

The state Kabul Radio said the four military advisets were 35 .
?mg AR

L1}

people killed by security forces on Saturday in the Gardez area

eastern province of Paktia. . . .
Themdio.moniloredinlshmahad.desmbedlhoseb'ﬂgdls extrem: :
I5ts,” a term Kabul uses to describe Moslem riBlas fighting the Soviets : o
backed government. The United States and have denied allega- S
lionsbytheAfghanauthoﬁﬁeslhauhdradvisasmndmgrebeh. .

|
' L
For the Record S Nk
The crash of a coal train snd a train carrying explosives in Sverdlovsk; I!
|

: iy . ‘ : B : i Sibui:.onolti:t‘a;injn:edl,ﬂll Ananddevasmedﬂl: ity, the Sovidt

o ' ; e A $i e S : ' o S ta ] | news Y.
SR S R ﬁ%amhdiﬁﬁaﬂy@mﬁafmm:mmmﬂmpﬂ
Mmgjmlwwﬁmﬂmﬁobﬁpﬂ#ﬂ_thcmqn
Smday.dama_gigg_hwssinfournn_aﬂmpfﬁnglsmd.lhem

10 reparts of injuries. T 7. 4 W
Anovuhaﬂl!mylusﬂﬁidayinba&::sinlheuﬂ \,'—_'-_
Philippines, and at least 55 drowned, the Guard reported |
Saturday. The ferry, the was sailing from the Samar istand :
port of Gi 1o Tacloban on island. : (AP) P
Five -

Tegncigatpa, Honduras, the police ssid Saturday, An YIDOUS s
ssid et group was &g%m.mmmmmﬁ ‘h

‘oodward, Cldahoma, was shot in hi-
hmmmnpi;“toslbyamgwhomm!ﬁngmdﬁm_m1malﬂ Fa,

TRAVEL UPDATE | &
French Transport Workers to Strike |

FARIS (AFF) — Strikes on public traisport in Paris and its subarbs | |
iti throughout the weck. Work stop- | |

Systems In provincial cities, .
Frmd:mﬂlmionssa%theywﬂlsnihfmsPMMmdayloGA.M. o

Wednesday, and from ednesday aight to Saturday morning, theugh it P

5 Dot certain how widely the steike calls will be followed. The strikes are '

part of on the government to raise wages and benefits. Workers -
m&e%mmmmﬁ:fwmd&wmm -'I."""-'-i-t
SR ; - = - | | ;b bour rall stiike in Italy was sverted Sunday when Tramport | | Ler:.
Pl 21" widy ———» Air Frorae MmsleGlmgtoSmmzusadawﬁmemmmemordas,om | == -
o e ‘ 6000 in g the arder would provide for the operation o 1 Mot the | |- :
- 1
I

services.
British Airways bas inireduced migistnre TV sets in coach i
Boen‘fegyﬂymgmmm.mwvmmmmmbe
extended if the fonr-month triaf sucoessfal. . - . R
Switzeriand will not raise wei mits for trucks crossing the comntry, | i .
Transport Minister Adolf Ogi said in Athens, Switriod Lo kS
mwhm&faw%faw&xuﬂm .-

— West

1

other transit countries tly,
Yngoslavia—alluwtrmksmmrycln of freagh
The airport i the ey

somn of Port Harcourt will be dosed atl
further notice becavse _%ﬂ?ﬂhﬂ:aN‘mAmysBodng |8
737 landed there, an airline said Sunday. The carrying o
l&mltsﬁd&hgbothmm' and hit the landing strip’s ting system LT :
on
The Soviet Union bas told kndia it is ready to build 5 : ‘”‘-.2 ®
- Ngwpelh:_foratotaleostafﬂTDmﬂlion, rail minister, Rao
Scindta, said Saturday. . (AFP) N
MmmwmammMﬂAMaﬂhmﬂd .
l_heyear,theofﬁmlpres_ SAP said Samday. The said the
lmehadalsoboughtaBoangT and might buy an Airbos A- {AFF)

This Week’s Holidays N

Bmﬁng_mdgovahmmtot&awiubcdmedamﬁmmhﬂedin e
counties and their ies thi v

natiunzlo::ésmhgous" holidays: m“‘““"’““*"‘“‘!”_‘*

MONDAY: Haiti, Jamaics, Magawi, . .

TUESDAY: India

WEDNESDAY: Hong Kong, Macag,

So on a TWA 747, you'll find a seat over So next time you're contemplating seven  measures that keep TWA ahead,
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widi——— FRIDAY: o, e o W,
: can o URDAY: Babran, irag Lehanon, Soenali, Ui Arob Emirates, Varie | N Hﬁg :

: o NSl T
'E SUNDAY; Kuwait, Malaysia T -
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- Proot that other aidines donit quite measure up. . = |7

: . Y - o George Bush may become the first

: If you're flying across the Atlanticon 24" wide in Ambassador Class. Wider. in fact, hours in the air we hope you'll remernber president in U.S, history . .

business, every inch of comfort counts. than any other airline’s. the extra space on offer. It just one of the 1o win as a write-in candidate,
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Soviet Psychiatrists Repentant

By Michael R. Gordon
New Tork Tomes Service
WASHINGTON ~— In an effort
the inernational stand.
Soviet ﬁnion has

y for mem-

o

mg of its

profession,
suid that it will

h-sbi_pjnﬂuw
Association,

But in the Jast seversal months the
Soviet leader has steadily increased
the sharpness of his view of collec-
4= S

More importantly, he has per-
mitted numerous journals ?l:‘l
newspapers to publish evidence of

The issne was recently discassed
by experts who gathered in Wash-
ington for an association sympo-
sium on 2 wide range of psychiatric
issues.

Peser B. Reddaway, director of
the Kennan Institute and an an-
thority on Soviet Fatri
tins,bs:zSnnnda]r the Soviets
had systemati mﬁ
from menial ll:sﬁgpoﬁti

i been the foeus
of comoern in the West.

He said, however, that farther

have to replace sepior mental
health officials who were in power
when the abuses were rampant.
Bumt Costas Stefamis, a Greek
professor of psychiatry who serves

es president of the association,
stemed to di

In an interview, he said the gronp
st be carefal not 1o interfere in
the Soviet Union’s internal affairs.

@M—UMW
tosts and Neuropathologists, luyl':
Fwsedm“willmgnmw
ormdnﬁsﬁminauhle:gftm
the world 2ssociation earlier this
month, he said.

In the time since Mr. Gorbachev
assumed in 1983, the Saviet
Union has announced some

wthen'_msfaorls

tric .

tals from palice control to the con-

trol of the Health Ministry and the

adoption of 2 new set of rights for
meptal patients,

d?ths of
5. And last waehi; during
A i s £ .
with farm keaders, he orchestrated a
lengthy discussion on the virtues of
the new leasing plans.

As always, Mr. Gorbachev inter-
rupted speeches, browbeating

when contradicted

“A person’s desire to own land
and resources, to create his own
family farm, does not comtradict
socialism, comrades.” he said.
“Such an owner will work on land
that is public property.”

KREMIIN-LAND — Mickey Mouse and a Soviet counterpart,
dﬂdrmhMSqwemSmdsy?!ﬁqw:tmmoﬁngmerdmedfoﬁWahmm

Misha the Bear, entertaining

MANILA: U.S. and Philippines Agree on Bases’ Rent.

{Contizued from Page 1)
ines, the administration to
s g of ome 3 o

was ly L
not sent Some of the aid will be
meade available in cash 1o hasten its
spending, a U.S. official said.

di.ﬂ:t:ulmt:l’hl= ulyed

calty Mdﬁ ton
the hases review m;hont
renewal of the broader pact, the
ll;mmgonfmﬁmﬁmesedms-

con arrangements un-
der wl;i-;pu.s. forces would go
elsewhere in the Pacific for sup-

The breakthrough in the often- port.

contentious acgotiations got a
strongwfmh in repeated unan-
nounced meetings in Washington
last week between Mr. Manglapos
and an assistant secretary of state,
Gaston Signr.

The negotiations sre technically
a review of the U.S_-Philippine MIl-
itary Bases Agreement, which ex-
pires in 1991.

complex and difficult negotiation
over the oltimate futore of the
: 2n besi

stockpiles of fuel and am- the

mmition are mainiaimed at the
Clark base, from which the Unitegd
States can stage airlift operations
and train combat pilots in the 13th
Air Wing based

A speech in September by the
Seviet leader, Mikhail 8. Gorba-
chev, offering to remove Soviet
lgrg-sf fmmlbasesui; Yietnam if
orces leave

mammpﬁaﬁngfmm
pinepolitics. But it does not appear
ta have seriously affected the nego-
tations between Washington and
Manila.

The basic cutline of the US.
compensation had been
clear since it was p
negotiating table in Manita in mid-

B New §
Seth Mydans of The New York
Tm ﬁgmManEv.

r A s sp0l
Teodmonclﬁsno,n?dspﬂ?eag'ee-

tability Is Seen

ment “will certainly create an at-

on the

mosphere of stability in the Philip-
pines.

ery and businessmen plan for
t.hefum:l;.e‘lphesaid.

It bas become politically difficult 1y,

for public Hgures 1o out in
fawroflhebases.whime;:vebem
described as an infringement on
aational soversignty.

i thuthcpoh“;:wagpamdor >
to
be related to the negotiations, peo-
phsumbmg(bmmmist
rebels a statue of General
Douglas MacArthor in an explo-
sion on Saturday in Palo, on Leyte
Island sontheast of Manila,

Seonl to Ask UNs Aid

For a Reconciliation ~ - -
With Leaders in North . - .

By Susan Chira
New York Times Service

SEOUL — President Roh Tae
Woo of South Korea says he will
ask the United Nations and its
member countzries 10 help bring
about a reconciliation with Noxth
Korea that would ease tensions be-
tween the two neighbors.

In an interview in advance of the
first address to the United Nations
Genesal Assembly by a Sonth Ko-
rean leader, set for Tuesday, Mr.
Roh scemed eager to take advan-
tage of the good will by
the Olympic Games in owin
backing for his overtures to North
Korea, which have 5o far not made
much beadway with the govern-
ment in Pyongyang.

Neither South nor North Korea
is 8 member of the United Nations,
but both have observer missions
there.

Mr. Roh is to meet with Presi-

%ﬁmdomﬁmwimm i

are further apart. The Korean
pnblichas:mstndandd?mdedm
American friendship. If their ex-
mare g
Mr. has made a priority of
imug‘rﬁving relations with the

While the South build.
i will through family visits,
m!mde.soﬂddm' " exchanges, the
North wants a pledge of ¢
sion and the eventual
of U.S. troops.

Mr. Roh said he would not spe-
cifically appeal for dirext .
tions ta be undestaken by UN offi-
cials, such as the tatks that

oz,
and n : B
s“ll;ml:e that be woald
be willing to t any helpin
reaching oot to Nowth Koret w-
cither from the United Nations
s i Nowth Korea o
relations wi or
security interests on the Koreint

“Based on this,” be added, *1
think the United Nations ¢cap find
some role by itsell in the Korea
question, coumtrics individ.
vally can also play some role.”

scknowledged g {1G, Gestures to North

Eigine Scioling of The New York

e Uaiea St

While the two Koreas should 508

continge to make efforts to resolve
their own affairs, be said, the Undt-
ed Nations could zlso play an im-
portant role in bringing them closer

“What we would like the United

Thegrea

is Canada. And now Thai takes you to Toronto in 747 comfort every Monday, Thursday and Saturday fro
Seattle. Returning on Tuesday, Friday and Sunday. Thai. Centuries-old traditions. Innovative thinking S

and in no time at all you can be in Toronto, Canada.

* Comiwencing July 16, 1988, Sebject to Government approval

tlakes, the great outdoors. The great diversity of everything Canadian. From the Rockies to the Prai

ries, from the traditional
m Bangkok via Taipei and -
tate-of-the-art technology. ’{:\') Tl']ﬂi i

to the modern. Thi

Wi reach for the sky

h ’ o
mmbmwinukmh&!? S
ber. - )
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By Glenn Frankel
Washington Post Sevvice
PETAR TIKVA, Isreel — Farli-
er they had mobbed him, shouting
his name and straining for a
Wit . limpse as if he were a movie star,
e the 5, ' &he and his- small entourage
und through the pedestrian
" mall Now at 2 rally, they chesred

wildly as ke accused his
o "fbeﬂfﬁnglheweﬁhﬂt

Jewish uni asafmmofmmpt-
for the ou?mdc world He is the
ukimate caretaker in 2 post that
they contend needs an impassioned
acitvisL

elections fafled miserably, Mr. Sha-
mir took a variety of mnsuccessful
jobs, including, ing an &gspci-

ation of mavie theater owners.

Then, in 1955, Isvael’s establish- pan

ment opened iis doors. The head of
the Mossad, Tsser Hazed, recruited
Mr. Shamir and other former Irgun

tmguished dail
Y _'unedtheﬁmytolmn__

SAY T : ~— _ — -
ti;}:d Shamir Fights On for His Vision of Israel

‘silent . a forei
who wg:.rT the of critics
Zeev Schiff and Ehud Yaari, “a
zeelous navienglist in striped
IS.“
Qent!orﬂaarelz.lmd‘smostdis-
-, was
the

at:
allies int the Sabra and Chatila refo-
gee districts in Beirat, and he took
his information 10 Mordechai Zip-

pori, then the communications
Shamir, informed hil:lllymﬂ' a
slanghter was apparen

place at the Bemut d:smu:ﬁ
pleaded it im to_taks up the

ing tater that day.
Mr. Shamir never did, and the kill-
ing continuad for another day.
The jssiont (hat as-
ity for the massa-

‘We are a national movement. We are not
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: of Commoos type on how bat the assumption 3s that it doesn't  ter with a different candidate? country should do. This then is the may cot have helped him. .
mwuld into practicethe gen-  matter what the words are if themes-  say no, you can't beat the of new politics. The handlers are giving Mrwsm‘@“.g’*:
. o 'ﬁesﬂq: about. sage seems sincere and reassuring. “peace and prospeity” with crinous  the voters what they seem 1o want. — e5en , wlinn o
TradeMedlcmemCOme M. ’s experienced managers  Mr. Dukakis tried manfully iotum ~ wamings, reminders of sleaze and The New Yark Times. ﬁm:.dmsedns seardlfq;\ o
American exports set a new record in  ing. The comparison of this year's perfor- M’l' R 4y A I lefva kim elected o bt > "
s e B s o sk oo s |1 e Budget and Military Realities Are Irrelevant s g by |
T ie) i, e oy, Yo e to b mtgt;aihsmeﬁ::dt:;paklg bt e was s unforthooming ss M Brsh o e o B .
WIngmg e ment was in the ASHINGTON — Has an American political P Lewis cars, was as ing a5 Mr. presidential idate, t
which is the difference between the two, has  1he deficit 1ast autupan to the middle of the Wumpmgnmbemsndmwdﬂthg ByAntbon}' it came to cutting domestic programs. And some  otherwise, hie would have “labeled”
bounced back op again As those import  spring. Since May it has been hard to see realities confronting the coumtry? That was the will have to be cut, entitlements them. Mr. Bush a conservative by now.
show, the great American consump-  any real trend one way or the other. jon that came 10 mind as I waiched the second The separation from reality in those answers is  Budget figures seem abstract. But are not I'm in Mr. Dukakis's comer on “8k-
tion boom of the 1980s 15 5118 ronning sirong. ~ one reason is that the exchaoge rate of mmmmmmm hw—mﬁng%&?mmw md:nmlmmwbelﬁtmmv#emmmmg Mwﬂ_aw.m-ﬁmﬁm
The United States is still spending ahont  doliar has been rising. It would be unosual The prime reality that threatens is economic. Thecon?malkudgu has just re- - or rather we should be — about the  wasane Yes Mr. y the
$120 biflion 2 year more than it eams. for trade to respond so quickly to the ex- Kaufman, the Wall Street seer, ummed itup ~ ported that wuig:nsprﬁmalrudyglanmd economic future of the Ugited States. more likable, But since dym
That is better than last year's rade defi-  change rate. But it is possible that imponi- | as f in an article for The New York Times  2nd approved for the next five years wouldneeda ~ The economry that dominated the ar world  jfications for the presidency &
cit, which was $152 billion. That number, ers, badly squeezed by the earlier decline of ine: “Whoever is swom in 2s the 41st presi- 4 percent annual increase in military spending has begnn to slip in the competition of whatisnowa  winning 2 congeniality contest? Ron- _
incidentally, is a little lower than the one  the dollar, have rushed to take advantage of dent will have to deal with economic problems more ~ above inflation. That would add between $175 genuinely internationsl market. Indeed, America  ald is the personification 4
you've been accustomed 1o seeing becanse  this pre-glection rise during the summer. complex and more y treacherons than billion and 5250 billion to a level military budget.  Seems tmable 1o compete with Japan or the other ty, but has this made him %
the Commerce Department is changing its ~ To get the deficit down will requireeither { S5cen since the time of D. Rooseveit There is 0o chance whatever of that kind of nise  rising Asian countries in high-technology prodncts.  better presdent? Many conservatives
method of valuing imports. In the 19705, a lower dollar or less spending by consum- The problems are oo secret. Among them area  —the Reagan administration and Congress agreed  The American semicondnctor has sinmped, think it hes been his great weakness.
protectionists got Congress to enact & re-  ers. In reality, it will doubtless take 2 com- | hmge federal deficit, a trade deficit ther  this year 10 keep military spending level, with Americe docs not make video cassetie recorders. It He has often seemsd driven by a desire
quirement that inffated the value of im-  bination of the two, The Reagan era will be remzains high teaf dollar, an enormous  increases only for inflation. So even 10 keep within  is anprepared for what will be a big market in: 2 new to stay popular, his policies sometimes
ports; theidea was 1o panic the countryinto  remembered for many things, some of them accumnlated debt to the rest of the world. To those g;?n t limits it will be necessary to cut high-definition television. R undernnined by a desire to do whatever
shyiting out foreign ition. This sum-  good and mseful. But this reckless accumu- Ms. Kaofman added the growing crisis of bank- 5175 to $250 billion from the Penta- Inmvestment is 3o low that the couptry relies on * is needed to get good press. The press
mer, in the Omnibus Trade Act, Congress Iation of foreign debt is certainly going 1o rupt and foan associations, which may cost in the next five years. That has to mean foreign invesiors to put money into American indus- should be deplormg, not
deleted that ploy on grounds that the trade  be high on the List. The next administra- yers $100 billion in bailouts. several new weapons systems. try, and so they own more and more of it. America’s  this new ethic of nceness.
deficit is now quite large enongh even when  tion's approach to the trade defict is an ice President Bush was asked a oumber of In [act, i the national budget deficit is going to  =chools, the key to economic competitiveness as well The Soviets no doubt also find the
calculated accurately. The purpose of these  enigma. Since most voters don't wans to | 9uestions on Thursday about how he would move  be reduced, Pen _spmdn?mnolevenstayat as 1o a civilized cultore, are a disgrace. . vice president likable — and to their
seatistics is, after ail. ot 0 spook people hear abont it, neither candidate has chosen toward 2 balanced et. His answers added up  its present level Tt is now 6.1 percent of gross = We have heard sore of this from M. Dukakis ~— liking, judgicg by the number of
but ratber to warn them of the bills that 10 talk about specific remedies. Bt the to: Go on with essentially the policies of the national product. Mr. Kaufman said it shoold mmmmw he brought ap anms control as
they are running up and that they, or their * monthly numbers say that it would be un- Reagan : mﬁtgfemm‘ have wymat%d4pmwf(}m' sew of attzcks m%mmfmdhm &e_ﬁmqlu&nmdford@pohcy
descendants, are g0ing 10 have o Fay.  wise o capeat that s historicade defict | " Hlceibie fraces” by o e enid do the | il g pofitical task —toredugethe - viow of buman ismes. Bod 1t s hard for 4 chaBenger  Soviet publications have been neutral
The question now is whether, and bow - will core tslf auiomatically, o ainiesly. | ik My, Bush sad. He wonld peverfase (axes.  wiewer ot ot of sich mabics o M. Bushs doss, be will be charged with knocking the courtry By corments on this year's eles
fast, the trade deficit is going to keep fall- — THE WASHINGTON POST. ‘What new he drop 1o cut  easy talk of “competitive i m:hedevdog Ilusion is more comfortable than reality. Or so arenmq}:ieﬂymot.ins;?ormnthug
theb efense ? Hecould not name  ment of new strategic - Dukakis said Amﬂ'iﬂnvomfeei,'gtugging%lhepoﬂs.m The big item on next year's forei
one in the Pentagon’s mearioning onlya  Woeld not spend and trillions” on “star  deluge can wait uml after Jan. 20. Seenda will be & confimatan
military truck added by wars” end would oot put MX missiles on railroad The New York Thmey. of the strategic arros reduction talks

Perest_roi]_:a in Algeria

Awaek_ofdmdlynoungagamslanstmly

ith a program of accelerated political
?’u:onomic reforms. Americans and all others
who value stabtlity in this strategically situat-
dmﬂm@tmmfzjr;hﬂgmmhdhs
is at -5ty

stcmpts 3t pererols Algranse
Front's victory over Freach colonialism in-
spired then'lj}:ir;iqudd. Under the fr;:;ﬁl;s
one-palty e alter mdepmdmtr m iy
Algeria followed a state-run development
model that e mm Msmial eco-
i with 2 pro-
gmss.mcmcludmgm advances in the status of
women. The front, for the most part, avoided
the systematic repression that has discredited
other one-party revoluticnary regimes. With
its revolntiomary credeatials and mternation-
al respectability, Algeria became 2 useful
diplnmaﬁchoka',asfa'uan.lpl;em the

1980-81 U.S.-Iran hostage egotiations.
Lately, however, the front has run ioto
tronble. Hydrocarbon exports, amounting
10 97 percent of expart revenues, provided
$13 billion as recently as 1985. Plunging oil

prices since then have cut this amount nearly
in half, draggmg down government revenues
and living standards. The front’s mythology
also fell victim to the relentless demograph-
ics of the Third World More than half of the
present population is under 21 vears old
Only a minority of tod2y’s Algerians have
direct memories of the independence war. In
two and a half decades the revolutionary
vanguand has become the ofd regime.

To his credit, President Bendjedid, 2 prag-
matist, saw ¢risis coming before it exploded
on the streets. His previous efforts 1o loosen
the hold of the ruling party on economic and
political life produced a backlash in the
fronr’s old gnard. Now he has upped his
chatlenge 1o party critics by seeking a man-
date 10 phase oul ope-party rule in a consti-
mtional referendum set for Nov. 3.

His success is far from assured, and Islam-
i¢ fundamentalists as well as party hard-
Jmers stand ready 10 exploit any missteps.
Algeria’s neighbors, which include Libya,
Morocco, Tunisia, Spain, France and Italy,
have their own reasons 1o worry about possi-
ble outcomes. Washington would be prudent
10 beed its allies’ concerns. Colonel Bendje-
did's reform program wamranis US. support

— THE NEW YORK TIMES.
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Liberals Don’t Campaign Well Outside the Fold

LOS ANGELFS-—T‘woyma%o
this month, John Sasso, the able
political handler of Michael Dukakis,
was sitting at lunch in Boston’s ven-
erable Locke Ober restaurant, rmn-
ning down the pluses and minuses of
a possible presidential candidacy by
the governor of msetts.
kis's growing national reputation as an
g e S i v
wi a .

ing economy and finding “consensas™
jsggutimlgmd i prrg_blmas

retraining, an are reform.

Such an approach, he said. could
tanslate to the natiopal level But
there were real questions, he conced-
ed, whether Mr. could com-
pete effectively against other Demo-
cratic contenders while holding down
his job as governor, And no one could
Judge in advance, ke said, how voters
across the comntry would react io the
neme “Dukakis™ or the notion of
having a second-generation Greck
immigrant's son with a Jewish wife as
the’l{r:mdentandﬁrstlady

This reporter suggested that there
_might be another problem, bigger
than any of those. With so much of
;hc_l)emcmﬁc?artyleadersh:psar—
ing it needed 1o look southward and a
bit rightward Lo regain the of
lost Democrais, the
barrier might be the label “Massa-
chusetts liberal Democrat.™

Mr. Sasso dermurred. 1deology was

Impeccable Numbers Don’t Charm the Audience

who hover aronnd Democratic candidates would serve

them better if they could come up with some good jokes and fewer mind--

mumbmg statistics. A candidate from the party out of power needs extraordi-

nary characteristics 1o mount a challenge in times of pears

arguable prosperity. Out.sunu:hn&I human
in the

T HE policy ex]

some responsive chord desp i
them spirituafly are more im

American voters are more likely

portant than meticulous poli s,
Democrats should have learned anylhing from Ronald Reagan, it is that
to be wooed and won by the candidaic who
charms them a litzle more than by the one who gives them impeccable data.

— Ross K Baker in the Los Angeles Times.

By David S. Broder

not a big problem, he said, and Mr.
Dukakis was very nmuch in the mold of
the Democrals who were ronning state
governments all across the land.

That has proved troe in one sense —
and fatally wroag in another. M. Du-
kakis is mamstream in his

caltore of Mr.

nominating
Iéndenties
and at least
ualities and an ability to strike
Americans and to link up with
analysis, If the

The political culture of Massachuserts
is as far Iétofumlaasthepoﬁﬁcal

ways has known that he had (o defend
his world view, while Mr. Dukakis
seemed sublimely confident that peo-
];_l:awouldjmtmwpthisasm
thasmdmemmtog:uplcas
L, may not be wrong,
gmall. the Dcmgmuc 3
TOCSSS encourages
ies of candidaies such as Mr.
Dhukakis w give full vent to their fiber-
al impulses and values while under-

dmythalthcﬁckctg:uuldbesuung-
er if Lloyd Bentsen of Texas were og
top and Mr. Dukakis were his rup-

ning mate. But the
cannot compete int
nating system, as the senator discov-
ered when be tried in 1976.

s Bentsens
curreni nomi-

The Washingion Post.

ble size.) With his relative ismumi
from right-wing criticism, Mr.
is far more likely than Mr. Dukakis to
be able 10 complete such a deal.
Conservatives are now confident
about November but not at all confi-
dent about a Bush presidency. Three
achievernen| ye lsthanégmm-
fves are a s:.mtegc‘
ddense.pﬁ sppointment of Hife
J andmnemer._Bll:shr?-haa

» i ﬂ"‘."
comment fo the Los Angeles Times.

100, 75 AND 50 YEARS AGO

1888: Cane With a Lift

PARIS — A new style of cane, which
will be largely sought after by the
dndeelementupmhqsbmpyl

ak- can be poured intoit, and 3

tube, artfully concealed,
enables the possessor to sip or draw
the contents at his leisure_ It is par-
ticularly useful for that class of indi-
viduals who insist on going out be-
tween tive agts at the lﬁgatres.

1913: Sulzer Convieted

NEW YORK — Mr. William Sulzer
the impeached Governor of the Stae
UTNWYmtwasfmnd_guEPb,me
this afiernoon
[Oct. 16] by a vote of 39 to I8. The
Court found him guilty of filing a
false statement of campaign contri-
buhonsa.ndahonqum-y.

1938: U.S, Alr Plans Seq *¥1 _'.
WASHINGTON — Raii
mg 1ts atr defense policy in
of new

learned Oct. 16).
“""l?g;yﬂ[cwm

of ju
mental fast ships matchi ﬂ:;lg
‘m@min&upaggﬁ:gwm
}:esll_nftedlr'um the formidable “fly-

] toli

;‘“gc"h‘ hmess ﬁfpem g‘{lll.t.h fast craft
wroops. A special (ax to pay the cost
voeatedw armaments was ad-

| Bern,
Prtstdent!;yfmanei?id mlzlamch, Ihg

adviser, who hes declared that Nazi
ABgressivencss is now threatening
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exorbitant prices in the foflara market-

- By Jane Perlez In Abydl alone 10,000 civilians, most  was (oo sick (0 take her starving child far Officials of the aid agency in Khar-  recruils mainly from the Dinka, dipto-
New York Times Serwie of them Dinka refopees from the war in  the morting rations, toum have said they plap 10 send mem-  mats and aid workers say.
ABYEL Sudan — A 10-year-old girl, thesurrounding aves, havedied of starva-  The adults, most of them women, had  bersof the Sudanese Relief and Rehabili- A foreign diplomat said that of a
so feeble from malnurition that she  ton since the beginning of the year, said  not yet seen any of the 90 tons of grain  tation sion 10 Abyei 10 ensure  Jation of two million, “himdreds of thou-
| it el e i e L INL S T R e
was into i L ! ves an since the civil war
ter. g e In some ways, the airkif tonched down : narkwﬁmwdmnﬁnﬁ?mﬁmin aga, e
Ut was a great effort for the girl, Ag- %00 late for 2 town on the border The 90 tons of the village, there were wellnourished In Abyei, Dinka civilins are antomati-
10 sit down in the gray dnst and  of the soathem war zone. The worst had . pedpie. . mﬂymduedrebdsymathizusby
awEin hl:all torn. already happened. emergency grain was . qust_boys homghmeﬁ]:h.uiﬂ mﬂl;: ;;ue theloalreprmr latives :f Khartoum
ventoally, a high-protein biscrit was  There igns Friday of children . - carrying freshly caught uer  governmenl, foreign 2id officials said.
uwwrapped m front of the emaciated  poder 1mnﬁgwm e 60wt  Deing stored by the [ribesmen were berding cattle on the  “The Dinka of Abyei are the victims of
lhem%l-hm huhmf::: vy mouzished, moslly naked, youngscrs. local council in ajaﬂ ' Pms:rert::s:’lmo:l%ieﬁg Moslem mer- the 'v:ofs%‘i‘{m‘coée’ipﬁ
it op TeoENe  “Actually they are dead said Dr. Te- | p . tho feedi chants and soldiers were selling food at  Sndan, who few into the village Friday,

Airlifted Food Makes Its Tortuous Way to Victims of Famine and War in Sudan

f_\.gwok‘é aie-yellow biscuit, from * jece Red Cresent, who amrived Irom i i i i
P rs ey | i e Fmi) Ll T comterItwasnotdear b Ao et s S e ) bk ot ol
w5, Bt gy, W 2 st refief supplies 1o arrive last by  food “We wers 1old there was mn cut- 'what was hol It was the Di ﬁ“- and stong, I over
W sl b oy e B airlift in this remote front-line 0B i@ break of measles and they died in July.” the distribut die stoes -"m'vg;mmmﬂm Tt nc, Breaing rights,” be sud"So
w e e Sadan” south : : trib .
W s (N gy The deltocsy of coaln by e Apencyfor . The children who recsived extra ra- € ution mila srmcd by the govesiment, who  Would Bot be expectad 1o be very good.
?’?-’;M""“"!‘"h“‘-‘-‘-ﬂr--ﬁ lmuu,,,ﬁb. International of tios on Friday from UNICEF were the had suffered most of the deaths and the  @nd in times of war whee the SPLA had
W Newaer " JJ‘-M"'"HQ: ,ida”oodm- ; mppliﬂform lucky ones. continging starvation, 2id workers said.  done most of its recruiting from the Din-
T agh. s witi, oy, - Wt '\ dren by UNICEF was 1he beginming of * Many children were 100 weak 1o walk  that had anrived in three sirplanes char- _ The Dinka. also a catileowning peo-  kas, they ase immediately suspect.”
. Prae g r, o R g what aid officials described as a coptinu- ©  from their huts 1o the feeding center, Dz tered by the aid . The were  Ple, have been the main victims m a civil Among the Dinka refugees in the vil-
The el WD Contean CHE : . AECRCY. oou::?is
b g s el 1 2 e ng aift into cight Sudanese Nelson said. being stored by the local council in the  War between the northern-based and Is- ihere weze few men.
CN BRI, vty oy e g g thers have been thousands of Atmeﬁingnfnmniml thatched  jail mear the feeding cenmter. lamic-donzinated ent and the he men, aid workers said, had proba-
L raem et i ol g o deaths from starvation becanse of the bul ahout half a mile {800 metess) from Tt was pot clear what was holding ypp ~ Southern Pecple’s Liberation Army, 2 bly joined the goerrilias or gone norih 10
C aaha wha ‘:""“l“':‘:::ﬁ widening civil war and femine. the feeding center, 2 mother said tharshe  the distribution. mostly Christian and animist group that ~ Kbartoum.
L} P K : -
g Wate im0, Mo R - '
) ] ! PR | LT m!h Y .
~——=——u_ ™ NICARAGUA: The Misery Decpens, Despite Peace RESIGN: ~ DUKAKIS: dides Set an “All Out’ Push in 17 States Protestant Group
Tw ~\ . . ) . . . » . » - .
;, . (Continned from Page 1) medicing 10 tke op more Incrative  leave are flesing what they consider Polu‘,buro Shl s {Contipied from Page 1) of calls to state coordinators lead-  Hke it’s over nationslly, a lot of our ClmmSRe‘enge
¥ .ln (.:0)'lserma'{t bloc, which has been Nicarage's &ﬂﬁmm‘mmm ag;g; m;g meymwfm systes, (C«:ﬂn-edﬁuu!’aa.efl} ;!ouel:&ts aboot Mr. Bush thar have msaDukahsM'nﬁddmnﬁérml;d mm@gﬂdimmgﬂandnm Killine in Belfast
e At At ‘1 AT mmnfﬁ::qmgmﬂ_lelgsl menial jobs abroad, new horizons because they can 0o sevic and his demands have drawn Iggﬁmzlm@mﬁgeinm@:mm bym)mwksqgjdshawbm To counter that danger, said Mr. g '
AN ay \lot ' decade, shows po ipterest in in- A thie Bertha Caldentn women's longer survive in the sieadily con-  thousands of and suc- kakis closely comested. Bur Mr. Duka- Dach, the Dukakis communica- Reusers
:!"f&‘*;;;:_-r - hswm?r s three.. Loopiial in Managna, 2 of the 39 tracting ecomomy. Statistics ceeded in forcing the resignation of m;grlbhidn‘;&?lueﬁrstmlgﬂdge:ﬁ kis'spounonqnp‘ is ciearly precarions, Gons director, the govemor will re- ~ BELFAST — The military wing
A hariad l’r . year canipa :1:;}:’"‘“’ g who were on the staff ponth:p:ecpﬁonthmlifeinﬁ?; the eatire provinci ip of ers interested in the campaign, de- fo,-,ny;igwfamdymmgush trn 1o the cconomic issues on Of the Ulster Defense Association,
Wahiintns £ ?lat Foﬂmﬁmmﬁ rans of ations o years 2g0 bave Mm“mﬁ# aragua s more difficult than it has  Vojvod: th;;i-rlier1I1i=mmmiL Spite the aruractions of full sports, could tart an avalanche. which he prefers 1o campzign. gn"'lmm eiand's largest Protes,
i e Bx T B ? m A ﬂmmﬁm i be:nga%?.bumunmd The. inflation rate this year is both Kosovo and thel'u:ixhbomr; mi":'.mbmmh mwm“mmysm?onm Dcmmamm%;mmﬂ ng;ﬂﬁmpu;d;.' umg w%sm@sﬁﬂuﬁ "‘P"“""tg‘r_“’g“gg O’I“' "“;‘f{;
 tom Bethy)  witich had not sought the post, was gyt riosior Of bealth warned  sunning a¢ several thousand per-  republic of Monienegro bave Te b final debate pointed to 2 Bush  kis is at least even and probably a  0uced problems when be is in the 198 Over the weekead of one
they persisted, theywould be  cent, and prices have shot up dra-  jected demands from Serbia that Skakis campaign bit shead given oy 2 jcan leaders association's senior. figures, On
\\ ‘x!?.i.-:ﬁﬁrm_l mmmmym'mm by puson':gbmxght mﬁca_llyasaresghoi‘w_ggonic %mmmmﬁﬁ%ﬁ%mﬂﬁ glntwwﬁmmgmmt m&?&?' i ﬁ other person was Ijlied and f"'*:
-,._:'.;‘;?‘;‘“‘““m snd military aggression from the Cuba. m;‘}'dﬂ?mwmﬁb‘ been sharply criticized by Commtt- he had found no “dampening of forthe Democrat while the counyy time. “T really don't see any major Wﬁeww m%
¢ eumejy  United Staresis principally respon- . D'OCI0fS 2re ttot the only profes- reary and June. m"%‘g};ﬁ emhusiasm” in a subsequent round  was voting Republican. 1f it looks risks,” said Govemor James R. Sutlawed layalist group, th
St Dk o g g ﬂermwm sionals who are steadily Jeaving On day, the federal party Thompsen, Republican of Tlinois. Eal"i‘?." Freedom Fighters, said it
IR mhe BRI S el e i S bt o 35 S e o B
0 il Saves  trade cmbergo on Ny, 205iation. of consrcton oo 7] A o oot i DUSH: He Rules Out Being Lulled T, ;. cicon veomeen who w2t 1 2o oo
AT s | s and has boen the princpal sup- who were working herein . - bero” Mr. Miosevie, 6 be made ’ thost Repehbemns whe. oaae entered a Belfzt bar, forend cus-
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‘I nearly missed the plane getting you
that’ I protested loudly. 'If checking
out of the Marriott hadn’t been so fast,
' would have!
Susannah gave me a hug. 'I'm not
interested in perfume, silly. I'm just
really happy you found the time to
think of me.’ -

WAS RUNNING LATE
BUTIFIBOUGHTIT

|\ ON THE PLANE SHE’D

THROW IT AT ME. 77

Susannah can smel a duty free
perfume a mile off. She says it makes
her feel like an afterthought.

So this time I made sure my offering
was shop bought and gift wrapped. But
seemed

reason, she
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"I‘he Dollar Turns Down:

Asian Car

Comnmission will propose i

Italy to praut substantia] subsidies

1o save s | ing stat

el company, Fineger Spac EC
y, Finsider
id Sonday, in 2 move

sources said
likely to anger other
producers.

Community,
has been examining an [1alian pov-
ernment 1:_»[1;2 blgd restructore the
company. ly is expected o
submil its proposals 1o 2 m&;;f:r

Y.

body of the

EC industry ministers next F)

The community sources did got
but
said that the subsidy package
wonld be tied to concessions by

give details of the

Italy over the restructuring plan.

The commission would justify jts

ds that a
industry was in
the community's overall interest,

proposal on the
healthy Italian s

the sources said.

However, they said that they ex-
pected protests from other EC
such as West Germany,

members,
which have already pushed through

painful restracturing programs for

their industries.
EC rules do not allow operati

tung
and investment aid (o the steel in-
dustry, and the commission’s pro-
Px“fal?thmanemepm‘ be made for
tnsider will require unanimous

2] by ministers. -

‘nsider, for Societa Finanziaia

steel

ays Volcker

retire privately held debt, which

: m;{slrm;{ mtoaninafsein
savings,” Mr. Moynihan saj

in 1983. the United States

the financing of social se-

curity, establishing a revenue

stream 1o save for the retirement of

Mr.Mggihmsaidlha:bctwmn
now and the year 2019, the surphis
going ioto the trust fund would
iotal $3.23 trillion. , the
funds are rising at the rate of $109
million a day, and thar rate will
reach $1 billion 2 week by nexi
March,

“Right now this surplus is bei
mEEE
A i or
re-¢lection. “This yw?%ne?i-‘gl is
$163 billion,” he pointed cut, and
that is with a surplus of $52 billion
in Social Security funds. “A $200
mﬁ.&f lﬂ:risMaynihan nu"é':ba
, Mr. said that
the deficit takes 24 percent of the
revenme from personal income tax-
es o pay the debt service of the
meney borrowed in the 1980s.
Debt service is now larger than

the deficit and ing, he said.
About 520 bibon of interest
goes abroad.

“The problem fncing the mnext
presidenz is that a debter nation
does not have its way in the world,™
he said.

The United States kas 10 keep
borrowing abroad and that re-
gt:;es subsiantial cooperation

other countries, especially Ja-
pan, said Mr. Moynihan

The net imvestment rate, or in-
vestment minus depreciation, in
the 19705 was about 9 percent of
pet pational product, but it
dropped in the 1980s 1o about 6
percent. But since the United
States is running a current-account
deficit of vp to 4 percent, real do-
mestically owned investmen! has
declined to only 2 percent of net
national product.

EC Set to Back
Aid to Finsider;

position Seen

Sldcmrf.\ca, is 99.5 t owned
by the ltalian state holding group,
Istitoio per la Recostnizione In-
dustrinle. Finsider reconded 2 loss
of 1.68 wrillion lire ¢$1.24 billion)
last year and is heavily indebted.
haly has liquidaring
ll';';nlsli;licr and transferring its
thiest operations 10 2 new oper-
ating company calied Iiva. The op-
cration would require cash imjec-
tions of Ep to $4 billion.

The European Commission
Iaunched an investigation into sus-
pected illegal state aid 1o the com-
pany in May, before the [talian
government put forward its re-
struciring The probe was
extended after the staie holding
group said thot it wonld guarantee
all Finsider’s debis.

The commission had argued that
it considered shon-term lending o
the ailing stecl company by the
italian company to be illegal hid-
den subsidies aimed at covering op-
erating losses,
nmlin spite of its huge debt burl.gen

poor operating resuits, Fin-
sider substantially increased its
short-term borrowings early in
1988, the conunission said in May.
It noted thai in nopmal circum-
stapces, 2 company in Finsider’s
position would be unable o obtain
such loans without state guaran-
Lecs.
Friday's meeting of industry
ministers in Athens is informal and
;g:imldmmns" oa the Finsider

are expmed.

As of the restructuring ef-
fort, Finsider announced in Agust
that it was putting up five steel
et in

t o yers for a steel-
products subsidiary.

Klockner
Pins Blame
On Others

DUISBURG, West Germany —
Losses sustained by Klockner &
e
were 0 ts by oth-
er ol traders, ing 10 the

““certain
pariners in the crude oil business
could not punciually honor their
seaymenmih t obligations.” He gave no

Mr. Ludwig added that a smaller
portion of losses came from
Kiackner's own-account irading.
and the extent of these Tosses was
dependent on futwre oil prices.

risks are under control.”
Mr. Ludwig said of the losses sus-
tained from internal trading, add-
ing that those Josses would burden
lthccompat;sjlesslhanwasongmal-
y es

He declined to give details of the
m ofl forward contracts or

conseqences arising from
the losses,

Mr. Ludwig said the i
board had “well-fonnded hapes
that the trading 's losses from

ofl dealin, Twould be than the
600 million Deutsche marks

($332.3 million) to 700 willion DM
ofiginally feared.

Klockner first revealed its poten-
tal losses last Wednesday.
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B2 IR Dbt 2R spoven - - maks conree moves. loverd U
W A e et S nm? ¥ Formany the decline was long overdue and bringsthe 10 Make can : kk S s
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Questions Remain on Issue by Crédit Lyonnais

By Carl Gewirtz
P T
in the international bond and cred-
it markets [ast week, one by Crédit
Lyomnsis stands out as the most
interesting, although the details on
it are .
A public snnouncement from
the state-owned bank said it had
issued $350 million of subordimal-
interest paymenis could be sus-
ﬁ'lmtﬁstismlpaidona
regnlar basis, it does not accumn-
lale. The interest, which would only
bcpa_idlf_%rslhcfu-stISyq:sany-
way, is percen over
thclmdonmtm’baﬁmkge
“Among the financial mstru-
meats counted as capital” the

bank said, “these notes are m 2
ca closest to equity.”
trimsaction is sigm
capse it permits the French bank 1o
diversify Its capital base igto 2 cur-
reucy other the franc. This
mnvewl_illlhdphnntthed::nm?m
impact {loati can
e s e
capital adequacy.

Loans extended in dollars in
1981, when the dollar was worth 5.4
francs, ate up almost twice as much
capital in 1985, when the dollar was
e SaL o8 apit mow s

of s capital now
ggonﬁnatcd m m‘s violent
by value changes in its
glalbasease@rmdhl’mdl
m .

BONDS: The Dollar Turns Down

{Continned from first finance page)
percent stake in the ing com-
y. Republic New York will hold
percenl and Edmond J. Safra,
principal sharcholder of Republic
NewYork.willlﬁh:ldtl!eremamdetﬁnk;d 3
contrast, of-

> from J. ms}mdﬂ
m ukewarm with only
idgestone and Steel ending
the week trading above the offer

prefer either Lhe short-

term deposit mazket or purchases
of more liquid domestic

Domestic investors, 0

Wall Sreet Review

[ NYSE Most Actives |

AMEX Most Actives |

Vol High Low Lot Chkmo. High Low Lost Chnop.
CortEn 185572 133 13 1% — W | TexAlr 41166 18V HW  15% —1W
Krogrwl 155989 9 74 Py — ¥ Amdhis JTA7 20% 18% 0% 1
PhliPel 14784 2% 12 T1 W EchoBy 19788 1TTH 6% 15% — M
Kropor 10384 579 54 SNk —-% |WangB 12535 9% 0§ T — W
Wickss 129912 113 &% T ~—ilh Rascta WM e T w —a
BestPd 104151 26% 2% 26w 5% | Aba BEIT 2 WM W% +1%
ATET BMIY Tvs i 2% +W |wDipin 7806 T3 T1%  17% —1W
rn'ﬂ“ mlm |4ll¥ lﬁ + 3% Lionel 211} & % ) Ig
HCA of2)l 45 4 MAu M BAT 4387 ﬂ 7 ﬂ + W
PHsbry 84561 58 5% 5 +% PaliCp sm BN Xk —h
Beder 63206 19 TV IB% + % | LorTel 59 12% M 1% — W
Moforia 62345 £2% 388 ¥v —1w ImpOitg 2% 4w O +%
Sears I 2% Fe 4 + vz DWG M & b P
PugetP 58014 1% 19 Wa +k BolrPh a1 N0 e 1% -]l
AmExp 54407 WA B WA — % ENSCO 415 m 1% ™
5314 2% MA 22 +l4 FAusPr 4184 oWy il
GenEl S28U M4 &M O — W NYTime 4180 2% 2% % — W%
AMD N 1 e 9% +1 |Akri W3 T M — %
Exxon 5017 455 4B e —% Fruifl s s N 4 —W
FordMs 47812 3% S 51 =1k ForstL I M I M =4
EKodks 4818 484y &3 48 +3 |GlontFs X385 25% B Hw —1%
Chrysir <4908 28 24 ‘%% + % |Orgngn n i In
Dighal 3% M O\ +H ICH 3307 & ¥ 5 — %
Schimb M2 I¥s 2W ¥ +% |Vicomp! 0 250 %8 B4
| NYSE Soles 11l AMEX Sales |
Sales Vol. Sales Veol,
Total for wesk 735,170,000 Tolal for week 42,070,000
Week Ogo £31.230.000 age AR.550,000
Yeor coo 1123250000 opo 56,520,000
ity t oAl (i L e
an
1957 #0 dote 34.561,270,000
1984 io date 20.170.940,000
[ NYSE Diaries I AMEX Diaries |
This Wk Lost Wk This WK Lost Wk
749 1204 Advanced A0 -7
Declined 1085 684 Declinad b or ] £9
Uni 303 269 1] 243 168
Tatal Issues 43 N5 Total lssues 1025 1034
Naw Highs 116 ] New Highs % ]
New Lows 5 [ New Lows L] L)

the- ¢

ing its capital without havi
its shareholders for additional

INTERNATIONAL CREDIT
money and withont watering down
:h%wmmt's 100 percent gwn-

But, as was the case with Rhone-
Powenc, the structure of the trans-
action raises questions about ac-
Snbercat n o comploeied o

tin ormo-
la developed % Lynch,
which arranged the issue.
regnlatory which focns
‘ﬁn 'wouldm' i .
youmiais receive is core
italorsupp!mtaryﬁpitalap-
_ Bank regulators from 12 leading

in regulators
meamndudnﬁodeapimm
tisk-weighted assets of 7% t

1 Sﬁm 992,
B, 990,and e, tlt'glysuru of

Francois G
Crédit Lyonnais, said the bank al-

ready meets the 8 t target
with core 'talo¥28.7bilhon
francg ($4.6] billion). The proceeds
of the perpetual notes would raise
gﬂ:m]wjmwmbﬂﬁon

Under the BIS roles, capital is
broken into two tiers, and core cap-
ital (so-called Tier 1) must const-
tute at least 50 percent of overall

capital
Although the press release from

Crédit Lyonnais implied that the

proceeds from its issue would

count as core capital, bank officials the

refused to make statement as
to whether the would count

as core or supplementary capital

of funds was a question for regula-
tory authorities and, in a:ly event
“was not the determming element™
in the bank’s decision (0 tap the
miarket

A spokesman for the Commis-
sion Bancaire was also noncommi-
mmemﬁmdtosqydneﬂl%maf

ier

money, but zoted that the Crédit
Lyonnais issue was virmually identi-
cal to the non-cumulative preferred
shares that U.S. banks count as
Tier | capital.

It is generally believed that the
Crédit Lyonnais funds will be clas-
sified as Tter 1, but titors of
desperate 1o purchas-
ers of the notes in order to see the
documents that spell out under
what conditions interest payments
on the noles can be suspended.

The suspepsion clause is key to
having the ooeed qonlz'dwedas
core gincip
say,t‘?;'ptlhefundspmqmﬂy' as Tier
1 capital the bank mnst be able to
skip payment of interest without

lishing any obligation to make it up at a
y obligation up

later date, and with
having no recourse to sne for the
lost interest

Is the wording in the

Crédit Ly-

would Crédit Lyonnais,

ered
rate when it conld issue subordinat-
ed d_ebt. in the Euromarket at a

ject to Tier 1 statns for the funds is
haziness on whether the Crédit
Lyonnais notes are actually perpet-
ual or only for 15-year issue.
Critics say that the notes are per-

petuzl in form, but 15-year in sub-
stance, . )

SIM&%M' sold
jor In notes,
Crédit L is has sold to Merrill
Lynch million of z
notes on which inzerest wiil be paid
for only 15 years. In exchange,
Crédit Lyonnais received only
about $250 millign in cash.
Merill Lynch will use the $0
million difference 1¢ create an off-
shore trust that will buy 15-year,
zero-coupon U.S, government
jon value will

noteholders can exchange their pa-
per for the cash in the trust at the
end of 15 years, when the bank's
formal requirement to pay interest
ceases, The trust forever holds
since they no longer pay merest.

The question of form over sub-
stance goes 1o the heart of the dis-
pute on accounting procedures for
such issues.

The $90 milion Mezill Lynch
e e
secn t W
will treat that sum as prepaid inter-
est. Since interest 1S are tax
dedoctible, Crédit Lyomais will
get 10 deduct the entire cost of the
msacﬁon.ln_eﬂ'ﬁbyaﬂowmg'

is subscribing to the capital in-
crease but at a fraction of the
cost — 350 in reduced tax

view that the 390 million, under
French accounting rules, can quali-
fy as prepaid interest.

e e, analyes poport et i
case. Bri in
could only be counted as prepaid
interest if the secorities were re-
deemable. That leads back to the
question of whether Crédit Lyon-
nais has issned secarities
or 15-yesr floaung-rate notes.

Prices Decline in Volatile Trading

Unized Press International
NEW YORK — The eroding
value of the dollar against key for-

*| eign currencics and a surge ia oil

prices Friday ed bond prices
downlastwu;“t:hvulaﬁleml:hnn;.
“It’s a pingpoug market,” said
Lawrence Moris, a vice president
of the bond t at Butcher
& Singer Inc. “We’ve seen the mar-
ket up and down a point.”
The Treasury’s bellwether 9%
t bond, which matnres in
3/3% the previons Friay, widle
/ previous Friday, while its
yield — which moves inversely to
the prce — rose to .90 percent
from 8.81 percent.

September showed an 0.4 t
tise in prodecer prices, an 0.4 per-
cent decline in retail sales an

mdusu:ialrmducﬁonmiethams

The reports were f=-
vorable 1o the market,” kz'mw:!ms
said. But the market took a down-
turn on a surge in oil prices and a

U.S. CREDIT MARKETS
further weakening of the dollar, he

sdg ices surged Frida

rices riday on -

mors that key members of the Or-

Cwngmizzﬁonaf?mflumﬁq:omng‘
tries would forge an agree-

ment over the weekend ta cut crude

glpulbyaboullmillionbarmlsa

y.

On the New York Mercantile
Exchange, West Texas Intermedi-
ate, the benchmark U.S. crude, for
immediate delivery, soared 71 cents
to $14.92 a barrel

The dollar finished the week low-
er in New York, ending at [26.55
yen and 1.8055 Deutsche marks.

The bond marker's volatility in-
dicates a lack of commitment to the
market, Mr. Morxis said.

& Mortgage Rates Decline

U.S. interest rates on 30-year,
fixed-rate mortgages fell to the low-
mlev_di:-:t'iv:::nomhslastv.ve:!r,e

rding to a weekly survey,
wﬁmwd press reported from

'!'h:cl:%nalﬂomem M-cl?;:t-
gage . 2 government-char-
teced tion owned by sav-
ings institutions and known
Freddie Mac, said fixed-ratc mon-
gages averaged 10.33 percent last
week. down from 10.38 percent the
Pprevious week.
averaged t in the week
LhatmdedMa%pg%eavmgesdo

THI5 ADVERTISEMENT APPEARS AS A MATTER OF RECORD ONLY

SHEAFFER EATON ACQUISITION

PARTICIPANTS

GEFINOR INVESTMENTS N.V,

GROUPE DES ASSURANCES NATIONALESSA. ~

GAN PARTICIPATIONS

UNION DES ASSURANCES DE PARISSA. -

UAP ACTIONS SELECTIONS

not inclede fees known as
points.

Fixed-rate hit 2 high
for the year of 10.71 tin the
week ended Aug. 19, was the

week after the Federal Reserve

charged ou loans to hanking insti-
tutions, to 6.5 percent from 6 per-
ceat n an effort to cool economic
growth that it believed was leading
1o inflation.

accelerating

Htfrwevu-._ since then the Fed has
oot found it necessary to further
restrict the availability of credit be-
ga;sea-nm;aba'of signs of econom-
. Ve emu'gad, mdudmg
dedmsmm retail sales, lackiuster
growth i industrial i
and less robust employment

growth,

. Mo rates have been declin-
ing recently in tandem with rates
on long-term bonds.

However, short-lerm interest
rates have eased omly slighty.
;ﬁmmwdgmﬂwm%
most popular type of one-year,
justable-rate mc those with
caps on how high interest can

ﬁ.a 8.11 percent last week,
mmmpmofs.ls
percent six weeks

Vet i e 1o Jar have
a as low as 7.49 percent in
March, while fixed rates di 0
9.84 percent in February, their low-
est point since the stock market
collapse last October.

U.8., Consomer Rates

Oct. 14

52%

Tax Exeno Bonds.
Money Morket Fonds
Donophie’s 7-Day Avernge n%
‘Baoh Moner Market Accosnty

na%

Homa Morfgose. FHLE ovarooe
Source : New York Times.

Compiled by . Jermifer Shapiro
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WORLD STOCKS IN REVIEW / ia igence Franoe-Presse

Amsterdam

]asSmd: ﬁt;nshadahesitantstart
t bt managed to post
moderate gains overall. The ANP-
CBS index dosed Friday at 279.8,
up from 276.1 points from a week

 Volmme for the week was 3 bil-
bon guilders, up from 2.5 billion
forlnmtfagllgl;lonh

i e strong close on
Friday, the brokerage Kempen &
Co. icted the market wounld-

Frankfurt

by Klackner & Co. that it had lost
about 700 million Deutsche marks
(5384.13 million) in the oil futures

market did pot have adverse effects
on stocks,

Hong Kong
Share E:ies continuved to surge
last week The Index
closed Friday I:ztmiiﬂ. . ap
broader-hesed Hong Ko fa0is
er- ong Kong Index
reached 1,690_.64\. up 5832 points.
Average daily volome was a
healthy 862 million Hong

axs.

The market reversed weeks of
losses on Monday. Traders said
reasons for the mnaround were
numerous, including heslthy U.S.

loyment figures and decisions
by forbign Fund mansgers to move
hmmmtsouﬁthe;igﬂyi‘ai-
wan exchange. ve trend
coutinned thiough the week.

London

The stock market was overshad-
owed in the early of last week
by the wait for U.S. trade fi on
Thursday and the Brtish ratail

price index on Friday. Prices fin- 3

ushed the week mixed.

index gainsd ints to 1.494.0,
whﬂctheFI‘lm-;h’?;eindamded
at 1,840.6, down 4.1 points for the

There was heavy trading in tai

Loarho shares during the week, as
traders speculated om whether the

Australian financier Alan Bond -

would inerease his holding in the
conglomerate.

Racal lost after announc-
ing details of flotation of its 20%
stake in its subsidiary, Vodaphone.
Gold mining shares edged lower
overmewwhile t

Milan

Paris: -

Prices fell slightly for the week,
as the CAC index finished at 331.1

mmmmewm%

g::.wiﬂ: dall vu'agec;f'IS?
y a a !
million units.Thgdaily the
previous week was 149 gﬁoﬁ

Tokyo
‘Share prices had an uneven

week, bat the market closed with
modest gains despite worries about

Stocks ended higher, registering 1he

gains for the sixth straight week.
The Comit index ended at

368.82, vp from 558.35 the previ
Friday. Volume was shghtf;m lower,
of arcund 240

Analysts said abolition of secret

voling on a major of parlia-
political tensions in Italy and thns
beaefit the market. They said the
recenl gains should conbinve.

The Nikkei average rose 48.30
poinis from the previons week to
close at 27,306.57 on Friday. The
Tokyo Stock Price Index advanced
2279 points, W 2,124.74.

Zurich
‘The market i p
dnm was quiet last week
The Credit Suisse index finished
4t 495.1, up from 483.7 the previ
ous FFdl!Y.t:rnd the Swissm
pared with 543, > oo0-G com-
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COMPAGNIE FINANCIERE DE ROMBAS

Taipei Fails to Curb Drop in Stock Prices

L
e OR

L whatever means pos- .

ouL the market, but she [N

R.E.L. PARTENAIRES S.A.

Oz 14 Compiled by Owr Staff From Dispaiches mmd‘hspinial-'mahbﬁ“?imy w_rmld
W98 TATPEY = Share ori the =nnomncement Samrda ¥ about m-  mbie to
A.Z. AL QURAISHI & BROTHERS N0 10 wm 100 B bR Tavan Siock Exchange plmged 4SS n marsin loan Emits. It siid she would not sparate B .. -
- 150591 1Wawm 100am 40 B33  for the 14th consecutive day Satur-  25ked istitutions and large market - capital-gains tax from the perst ! :
NP2 1W0zm 10am 48 3 dx p]ammmwmmlo income . e .
: . . 1akn ""ﬁ“"“ﬁ 244 my.ils L measures 0 0 : pre- tax, as demanded by shars R Py
BANEXI ~ Groupe Banque Nationale de Paris L% pam Daw 49 &5 salvage the market faed 1o bolster  VORL further doctines, boldees. R
150208 104 w2 104w 88 RS0  prices bui sharply increased the  Socanie . ®are aptimistic that the move -
0518 12nx W2um 850 841 level of trading activity. Commission ‘said the maximum Wﬂlhﬂﬂabﬂmmwmk . ! -
Source: Saiomon Inc, The weighted Drice § sank margin loans for buying sheres ket,” Ms Kuo said mar. [
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Mergers and Acquisitions

Aventuricr/ Gamnm
- Even state-owned companies like Rhone-Poulenc are active in takeovers.

Flrms Exporting Stocks

Continued from page 13

. France is “clearly one of the markets we are
« focusing on.™ )

+  French companies have until recently been
* less interested in ADRs than their Enropean
« neighbors. This is partly because most jarge
' companies arc owned either by the French
. government or by 2 handful of other large
- compani

es.
 _ But French companies are also reluctant to
. file certain financial information with the
- US. Securfiies and Commission,
. partly because the format dt';rmt_'unhng .I'eqlnr?f
. changes in bookkeeping an y because
* 2 fear that the information will somehow end
. up in the hands of competitors.
+  Nevertheless, companies who overcome
! their doubts are finding ADRs a valuable
. wol. Rhdne-Poulenc has had shares tradi
- -on Nasdaq since March 1987. Philippe Mal-
. .Ire, 2 company spokesman, said the program
. 15 a means of diversifying the siaie-owped
- group's financial resonrces without going
. through the complicated formalities of direct-
. lyigmugﬂt;heshl?miﬂtheuﬂteds_mﬁ._ .
: ven rench government is getting into
. the act. In September, it became the first
- sovereign state 10 issue government bonds in

the form of ADRs. The bonds, called Obliga-
f‘,"’"#-;’&s I:E‘:uchz;é;:.rney'm : de:%nﬁ

oW tc! are
walur'actin_vesmr_.v.ba_rmrlfogmﬂamma-
sons from investing in foreign 1
bonds as well as investors reluciant to buy
bonds denominaied i 2 foreign currency.

A senior French Treasury official com-
mented, “We were convinced this was a good

whll mht{r European countries follow the
French example?
mnghml hammﬂed Crédit Lycnnais,

ich put € povernment’s pro-
gram, for more information. But, acconding to
Mr. Batron. many Ewopean countries are
already in the US. market with Eurobonds,
while others have their own solutions. Den-
mark directly issues bonds in the United
States in dollars, and Britain, for historical
and coltural reasons, atiracts U.S. investors to
its bome markets. R}

Spain and Italy are the most likely candi-
dates, but they will probably wait Lo see how
the French bonds trade before acting.

MADLYN RESENER is a financial jovrnalist
based in Paris.

By Jacques Neher

ARIS — Although the international

wave of and acquisitions was

late to hit France, in the finan-

- c1al community believe French com-
panies are now making up for lost time,

In the past year, the French mergers and
acquisitions sceue has ignited, with French-
companiesofm:ning aaivcb‘;sgkus—-md
targels — coneems, domestically
and across borders. Tke trend has
through all ind sectors and has involved

'l'hebiggmdeal,byl‘ar,wasoondudedin
June when a French investment bank, Com-
pagnic Financitre de Snez. paid 82 billion
Iqm_s:SldJ: biﬂlqn)iont:lk’ﬁmnuﬂol'&délé

Belgique, um's largest com-
pany, afier a six-month takeover bartle with
the Italian industrialist Carlo de Benedett.

ly. another top cognac maker, Remy & Asso-

aés, agreed topaylil_p to $180 million for Piper-

Heidsieck, the fifth-largest champagne
ucer.

lishing company
with CEP Comnmmication’s Larousse-Nathan
publishing group.

While still far behind the United States and
Fbﬁ%msof of thcvoandmo{ such deals,

e TETEErS acquisitions in
France has been formidable.

In 1987, there were reports of 732 transac-
tions in which at lzast 51 percent control shift-
=y %‘mfm’ Teap over 1986, acondicg 1
senis a L leap over 3 to
Armand-Louis Weisheimer, president of
ALW/M&A Intemational-France, a Paris
cousultancy that tracks acquisitions in Enrope.

Since and acquisition statistics are
derived largely

from newspaper reports, and
many deals go uareporied, Mr. Weisheimer
eslimates that the actual number of transac-
tions could be three times as big.

Of the 1otal transactions, more
than half were deals between two French com-
panies, 260 cases involved another West Euro-
pean company, and 101 pacts were between
French companies and buyers or sellers in the
United States or Canada, be said.

Among the deals involving foresgn compa-
nies, the statistics showed Frenck companies to
be morellgsl;ned to buy than lo:;ﬂ. They
acquired oreign companies, up 45 percent
over 11?86, whbile 178 French es sold
oul 1o foreign buyers, an increase of 12 percent.

In Europe, only British and American/Can-
adian compantes were more acquisitive than
the Freach in 1987, with their purchases total-
ing 427 and 167, respectively.

The value of this activity i more difficult to
track becanse usually gnly the publicly quoted
companies release sale or purchase figures.
However, one industry source put the value of
French companies acquired tn 1987 a1 over $15
pillion. In the same vear, an estimated 375
billion was spent to acquire Brilish companies
and $400 biltion was§md for U.S. comparnies.

Indastry experts offer many reasons for the
apparently sudden acquisilive mood i France.
A common tefrain i3 “1992” — the year by
which the remaining trade barriers among the
12 European Community countries are to fall

“Nineteen ninety-two is in at the
moment,” said Phi]isrll-lmley. editor of Acqui-
sitions Monthly, a British magazine. “Every-
one wants 1o get in before the competition gets
tough, and they’re willing to pay one hell of a
pre]_rlmum. ] Henri Bourdois, publish-

owever, enri . pu
er of the bumnam;s&ncwsletler Conaaissance
Premiére, called 1992 “just an alibi™ for more
fundamental m business strategies.
with a decided shill 10 market-oriented think-
n

g""I'eu_ve.'.s.r'.qiago. the main concern of French
businesses was 1o develop their technology,
and that could be done internally,” Mr. Bour-
dois said. “Now, what's imparant is the size of

i Latecomers Catch Up on the Takeover Scene

the market and the company’s market share.
Thal's something that can be acquired by -
ternal means.”

Another factor stimulating mergers and ac-
quisitions, experts say. has been the recenl

— now haited — of privatizations.
?ﬂ major groups that were sold off to the
privale sector over the past few years aré now
fru:rwmiscmpilalilu;ndengagemm
border acquisitions. say.

Hw::gr. even State-owned groups, like the
chemicals giant Rhane-Poulenc SA and elec-
tranies group Thomson SA, have been actve in
the M&A field, pushed mostly by the demands
for restrucluring i upos them by their
respeclive g‘ll:ﬁ industries.

Since 1986, Rhone-Poulenc has focused on
the United States, snapping up Union Carbide
Corp.s agricultural s business .'u!d
Stauffer ical Co.'s basic chemicals unit,
while it has cast off several subsidiaries that do
not fit into its strategy of focusing on a few

uct areas.

Jean-René Fourton, chairman of Rhone-
Poulenc, said he hopes to spend an additional
$200 million this year on acquisitions, “and if
we're lucky, three times that amount.” .

To solidify its position in the global televi-
sion manufacturing market, Thomson last vear

bought the RCA consumer gleviiomis bus-

Electric .
mﬁnimﬁbwnm te GF. There hné
been « that Thomson t currertly loclang
at Zenith, the renuumng mdependent Amen-
can television producer. .

ina the end of the big Fromh

“We're q .
: sund things
.canglomu;:rbﬂl iy wdoa ;‘;‘r‘“‘ﬂ ochon of

hert. “The hig comna-
Eir;‘vc.'{llsmbigﬂ. but lexs di\'rr:’-fl"m_{. a
they seek a bigger chunk of market ;B?re,m

Fi nics, cipecially thes

uwggdu:ﬂg Wﬁd War IL. sclling out 13
a way to solve succession problems for owmers
now reaching retirement age. Fur companies
created more recently. it is 3 way for Young
cntrepreneurs {0 capitalize and mwve oo @
something else.

Uit while codmgaes

This represenis a sea change in the bmma"
mentality. said Mr. Weisheimer.

“1t used 10 be that the owner of a company
would sell anything, but never his company.
he said. %m&gmhu:nmm"&nfsnn
canized® in that it regardsa £S5 M
wol. You nse a tool when you need it and
when vou no longer have 2 use for it, you sell
i”

Banks, Socialist Government at Odds

Continued from page 13
risk reserves in the capital adequacy caleula-

o

“Given that "problem country’ debt is cur-
tently trading, on average, at a discount of over
50 percent, it i1s hard 10 see how banks can
argne that at least 2 proportion of their sover-
eign risk reserves is not ascribed to particular
assets,” the study notes.

The IBCA report coniends there is a short-
fall in several French banks’ risk weighled
capital ratios {calculated on the basis to apply
at the end of 1992) — even including ail thexr
sovereign risk reserves.

“Instead of looking for loopholes in the
Cooke Committee accord. French banks
shonid concentrate their efforts on rising the
level of their {reely available capital,” says the
IBCA report.

The French Association of Banks, for its
part, has expressed concern that, with only aue
in five foreige units of French banks operating
in the Community, they might be
too lightweight to profit from 1992.

Other experts say that 1992 will be a leap n
the dark for Furopean bankers even without
prablems of capitalization.

“What is in train at the moment will not be

44 France’s Big Five

) {Netincome in millions
.4 of French lrancs)

BNP

CCF

Crédit Lyonnais
Paribas

Soc. Générale

Suez

1987 1988 1989
2835 3,300 3,650

433 500 560
2223 2510 2875
1725 2400 2,750
2376 2730 3060
2,133 2485 . 2,960

Source: Margan S:anley Research Estimates

1988 and 1989 are estimales.

Inzernaconal Herald Tribues:

altered that much by 1992 and ‘1992 s not
going to happen by 1992, said Nicholas Col-
g; a bankmg analyst at London’s Hoar:

efl.
Mr. Collier said he thinks it will be unrealis-

ﬁcinmmlcasaforFr:ﬂchbmkslocompege_

across the board in providing retail services il
they do oot have a hranch in another country.

“The barriers 10 entry are too high,” Mr.
Collier said.

This debate has been under way since the
beginning of the 1988 presidential election
campaign. But the t, following the
example of the Chirac administration when it
took office, has preferred fo start patting its
own men in place before addressing the f
mental issues.

For exampie, Jean-Maxime Levegae, an out-
spoken advocate of afl-out privatization who
made no secret of his annoyance at the halt the
Socialists called to denationalization, was re-
moved from the chairmanship of Crédit Lyon-
nais.

His connterpart at BNF, René Thomas, for
the moment at least, remains in his post. Un-
tike Mr. Levegue, Mr. Thomas has advocated a
partial and gradual opening of his bank's capi-
tal, starting with votes for bolders of certifi-
cates of investment, perhaps [ollowed by a sale
of some of the state’s equity. But critics say
that Mr. Thomas i y is being forced
10 take a back seat in the bank to other leading

execunves,

Against
sent whether the banks can expect much help S
from the povernment on preparing for 1992 ©
unti] the municipal elections are over next
Spring. '

JOHN PHILLIPS is g Paris-based -
dent for United Press Interngrional correspon

CGE
1988 FIRST HALF

CONSOLIDATED NET INCOME
UP BY 31%
70 FF 1.7 BILLION

co n ” » ' y -4 " mg ¥
mpagnie Générale d’Electricité
At its September 28, 1988 meeting chaired
by Pierre SUARD, the CGE Board of

Directors reviewed the Group's interim
report for the first half of 1988.

Consolidated net income for the period
amounted to FF 1,694 million, an
increase of 31% over the FF 1,290 million
recorded for the first haif of 1987.

The consolidated income statement
reflects the structural changes that occur-
red during this period, mainly the sale of the
consumer electronics activities of the West
German subsidiary, Standard Elektrik
Lorenz and the sale of the diesel motor
business of SEMT Pielstick, an Alsthom subsidiary. It alsotakes into account the acquisitions of
the cable businesses of Manuli of ltaly and those of Ericsson in the U.S.

Consolidated sales totalled FF 57,970 million and, on a comparable structural basis,
advanced by 5% over the first half of 1987. Excluding structural
changes sales growth was 2 %.
Consolidated net income represented 2.9 % of sales as com-
pared {0 2.3% for the first half of 1987 and 2.7% for 1987 as a 188
whole. Growth in net margin reflects improved profitability in all
sectors of CGE's business, in particular telecormmunications,

business systems and cables.

consumer electronics business.

L]
Net margin
et ncomersal

27% 2.9%

1 23m
I

I
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1967 st Half 15t Half

1987 1988

AR Y AN TR ),

Income from curmrent operations
was up by 35% to FF 2,288 million.
Non-current income totalled
FF 435 million and resulted mainly
from the capital gains generated by
the sale of Standard Elekirik Lorenz's

After deduction of FF 819 million in
minority interests, CGE share of
consolidated net income totalled
FF 875 million, up 21% over the first half of 1987.
Net income per share amounted to FF 13.30 for the 1988 interim
period as compared to FF 10.25 for the first half of 1987 and
FF 27.80 for 1987 as a whole.
Sales growth in 1988 should be in line with that for the first half
and, barring unforeseen circumstances, consolidated net
income should amount to at least 3% of sales, thereby 1967 1568
meeting this year the targeted profitability objectives set for 1990
at the time of CGE's privatization in 1987.

Consolidated aet income
{in FF miion)
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1987 et Half 1st

BECAUSE THAT MIDDAY BREAK
COULD BE A LUCKY ONE ¢

(LI T

THE PROSPECTS ARE EXCELLEMT.

“THIS SEEMS LIKE A &GO0OD TIME TQ [DISCUSS DR BUSINESS.

FROM 12.30 PM TO 1.30 PM 30% LESS

-65%
DAILY FROM 1030 PM 10 6 an.

WHEN YOU'RE GOT A FEW OUIET MINUTES BETWEEN 12.30

this background, it remains w be H

P

’..
|

me stalement 1st Half 15t half AND 1.30. OPPORTUNITIES ARE RIGHT THERE ON THE LINE.

Consol:d?itﬁcé anﬁ'I?m ;1 ; 1088 1087 1987 @ REDUCED RATE PERIODS 'METROPOLITAN FRANCE RATES INCLUSIVE OF TAX AT JUNE 1, 1988. FRENCH HoyR a

Salas 57970 56.802 127 461 ~30% | e

Income from cumrent operations — 2288 1,690 4471 MONDAY TO SATURDAY FROM 12,30 PM TC 1.30 PM . . e
Non-current income 435 351 631 w MONDAY TO FRIDAY FROM € PM TO 930 PM - Lo
Net Income 1,694 1,290 3,368 . Ry
- CGE share 875 703 1832 crouee -50% FRANCE . i

— Minonty mierests — 819 567 1556 C | G 13 DAILY FROM 6 AM TO 8 AM AND FROM 9 30 PM Ta 10.30 PM. TE’ -E . .

. SATURDAY FROM 1.30 PM TC 10.30 FM. COM g H . ST
; SUNDAYS AND HOLIDAYS FROM 6 AM TG 10.30 PM. NmNATTONAL e A R
. - PR %
. L . Lo




- ing checks too often, ing  des Cartes Bancaires. This i incurred by the vser of
BYJWNM ﬂ‘&rmﬂymﬂmﬂmgﬁﬁl- uy,jdntf;wncdbyﬂnbanksw wmmmmh’ :::uan-
ities. serve 2s the clearinghonse for all  nual fec,
ARIS—<Is Your Baoker  “Tpe French will write & check ic card tansactions, S weopine parsicularly heavily
Robliog Yool” mquired 1o buy a box of matches,” said Mr. it lost | billion francs in 1987, o hoBli0E Paruculany heiviy
|||| the headline on the front  Fupnival. “They write three times The plan to raise the bank card  (ho guickly epini nlarity of
of a recent French news- thcammmlofcha_‘ls,'pu-mum annual fees — currently between mm%mﬁcyél":ngmﬂnﬁ The
weekly, while another maga2ine  holder, as the British’ 79 foancs and 135 fracs — WaS  auromns b LS. e
b _‘Banks: The Customer  Barks turned 1o plassic debit aimed ar closing this 5aid 11000 connected 10 the French
.‘ Revolt _ cards as 8 way 1o wean their cus-  Dominigque on, president of  interbank network — incur a cost
R g e by, ‘These are not the best of times  \omers off the checkbook, 2nd the the French Bank Association, “I's n from 3 10 8 f ;
walhy th,. G Y . M T DTy e e A o W20 for the image of banks in the cyet  sncoess of the compaign may have  Jogical that we should Uy 10 COh  amien e Jrocs P
g gt Menhen,: e of the French consumer —nor in  Jed to the bank card problem. Last  up” with (he growing costs, Mr. ransaction, according to k
B yoy ‘ml 1...:4“ by the eyes wM :,lhe nmmgﬂeﬁ wriiten &m said. associarion. .
E_‘l’;Ht_'mu' . 1'.:.:::.1": ('“‘md made the hanks back down froma  rigns m l: aronnd mom h%m“nmmmm ﬁi‘;ﬂ:ﬁ JACQUES NEHER, a journalist
ME S T _hn‘-ll_ e plan to start charging a fee for Hon. i in Paris. isa conri
A s, < Erggy, ot checkin three partially recovered through fi- aris, is a regular contribu-
: H Pt -'hg‘ g last year, the three big- Ag g resnll, however, the costs nanee charges on the vopaid bal-  for Io the Interngrional Herald Tl
- M ﬂ_i-? “::-r m“mﬁdt ;ﬂ#ﬁthemﬁnmbwhﬁmswmsmmm slko spmred for the Groupement ance, banks have no way of recov-  emse. .
1ty (31 : 1nmem. ‘w
; ELEL R ) I J
mm;\‘a:-_-.. I.IlI: ’1{ Jlﬁlnmg
m‘.;.‘r_ . f,"’f"rmrﬂ': ' to the special needs of its clients, guarantee
e 4o # Soniet U its future success.
far _1-1,'; thy W w .
Yt ep e Techuical antf fioancial Ianovation :
PR s .;.I:c;fk-“ld Wag’ The dynamic and innovative qualities of CNT
.‘:;g,,,“{‘,&t-% reflect those of France Telecom. igrm 'S
N gy g W operations are based on respect for iis
sl * g investars, and innpvative but prudent
o b v prshed O prosdonalism, s leading ol in th
- B et R w4 The government also its § professionalism, ing role in the
LR { LT - L il e "% campaign in the marketplace. COMMUNICATING FOR THEFUTURE  evolution of new financial products and the -
Al ﬂﬂn Paris . , . . 4 Lot/ Gommma }’05'81 service, which aiready of- supervision of its involvement in various
M Y aris Bourse reacts torecent brisk trading in Bouygues® shares ers vasions | services, be- markets, allow it to combine the normal role
i Y ;’\'ot E’Si _ g0 frumpeting that it card fees The Caisss Nationale des of a borower while taking into consideration
maa j ' - If that were not encugh, Mr CNT] Télécommunications. the French the interests of iis investors.
gl - L ® let it be kuown that a State , which throngh its borrowin
5 . PhwParis Bourse Reforms Raise Index EEEiEit| SIosmmir™ s o
w ’ .4 . r been P]mnﬂd!or fh.e bl_l:lh; wonld Mm af Fm Tmll. i [ Iﬂal'lclllg'
B n Tom Bty : - be withheld if they dida’t back France Telocom... dynamic, modem, the name reQUIr!'!tnlsi‘mts‘gLFral{ltc.e Telemﬂltt;:s role
. - " The new stock exchange chairman, Régis  Liberalization opensd the door 1o foreign  90™%- i r doesn’t stop there. It is involved in
#the  SHINGTON By Jobn Phillips Rouselle, has been working on 8 major fd:  involvetmot 1 Bowrse, epng b o mes  Almost immediately after the pidson i plir o el active management of debt by its reguiar
Xfee I wege — raising operation 1o raise a tofal of 700 million  cosmopolitan flavor. attack started, Crédit Lyonnais presence in the majority of important
A A0 5 By the ARIS — The share price index on the from member firms, banks and insur- broke ranks with its two competi- competence renawned throughout the world, financial markets
o0 gz 4 Dubis b g - Paris Bonrse by 9.7 percent  amce companics to add to_the 300 milion  { LO Sample, JP. Morgan, the Gfth largest o 5 ncing the increase, || @ commitment to constast innovation and A contributor since 1987 to the working
8 recid home g ouOct. 19, 1987, in theworst one-dayy  francs that remained ahter the crashindnoed U g0 o 2vcunced plans to take B0 peroct 4y, oy, president Jean-Yves e || improvement, a detormination to vaderline ol oot
mia R T faR since the 1981 clection of Pres-  Josses. . of the stockbroker Njvard-Floroy. Warburg, rord its pasition as vun af the major forces in capital requirements of France Telecom,
e ety - dent Frangois Mirtérrand had sparked off a 14 the British securities house, announced plans Doy start an indis- ﬂ jeat CNT now issues in the domestic French
— ol ot deet ® A sbsequent operation will raise 500 mil- 10 take at Jeast 90 t of Bacot-Allain, m it gts cas. | | ™Orid telecommanications. commercial paper markst, with currently
S o B Not vatl the end of September did he CAC 00 Fncs for a guarantee fund with contrlby-  wiich has  staff of 120 and assets of over 115 PeSa about two bilion francs outstanding.
N Tio) .:":u;un-L:,_FuE: index recover to its s Ievel On Sept. fions from firms weighted sccording to their  million francs, French constumer bodies believe CNT makes use of a wide range of banking
o foreonoichitegg] 30, the index surped the joa  posure and capital bascs. The Socifté des Bourses F eaLone . sach a dislogue may be loog over Parters in progress . an financial instruments, both classic and
o el fof vion o\ bartier of 380 points 10 register Paris _ ®Attheend of thisyear, the alsois  step further than the December 00.0n  doe. Last wr.n?zc As a result of the financing capacity of ONT, (o et ang long-term, in French francs
5 e s e ing at ome of their favorite iMpOSingaminimwm capitallevel of X milion  Sept. 29, it aunoonced that it was the wﬂﬁmmw the Comsité | | France Telecam is today one of France's or other currencies, to raise the Necessa
" 'lew Anni  bamnts, the iately named La Remeny  francs, rising at the ead of 1989 to 25 million timetable aflowing acquisi-  ges Usagers du Crédit National, 2 |{  {argest investors in its domestic economy. funds and 10 protect ftseft 2ozl .’kl;
.+ - rat v Testamrant located a stone's throw from the famcs : tion of stakes in brokerages. and other  consumer advocacy leap Through financing the public sector which unds and io protect ftseif against the ris
.. © e i Yoy Bourse, breathed audible sighs of rehief. - Some of the banks that now own brokers  institutions now can take foll control of do- by 50 pei m’m@ enjoys the strongest growth prospects at of fluctuations in interest and exchange g
. RO s “Its bem oo of fhe best L . mestic stock brokerages i ately. fram gfcbﬂ’qwomtms- preggsnt. ONT finks bo%‘m itseﬁpam those who rates. ¥
BT D nss kesio thewond i yearo el Devid B~ Bresident Mitterrand's ro-clection last May  1akes aud vajust crodit sefusals © ([ yooru v e horrowings to one of the most. et the fatare g
. S e W L7 ot the Betot Allzia i - - and the formation of 2 Socialist minority gov-  Bmited hours. ! QrTowings o .
o T et § economst 1t the Bacot-Allam Sy - . emnment under Prime Minister Miche! Rocard  The new over card fees is dynamic forces in the French economy, CNT's high reputation is regularly proven by
- e mm#‘ m“&mt higher leC[ﬂ]lZﬂ.ﬁOﬂ have not had any perceptible adverse effect oo scen by some as & continuation | | France Telecom's commitment to the the quafity of reception its issues receive
& s bimih Gowne he oo, om fem it may g0 foreign investment. and extension of a lang: development of a universal communications  from the intemationa} financial community.
e 5 opened the door “The Rocard team basically was well ro-  SABPaiga by the banks sorecover | | ntwr, capable of nstant transmission of ~~ CNT's Signature i the hallmarkof the |
. %'ved abroad,” said a commerdalnl:tabd;b b::; heckt, words, lmz%ga; and d“f;a and bgs oc?irilst:_nt highest quality for 'W"al qu?stors e
Wbl b : tsiern embassy. “They were seent 10 be basi il round striving to increase the number of hig interested in supporting France Telecom in
B to fOI.'Clgn cally Mﬂdmﬂgrn anxious to mumlh”i:;& o e i 1 performance products and services, adapted  Its exgiing futurs, i
e e . . . stress p_uhcj_ conimmty. for several " said Jan
involvement in Fordign imvesiors from Loudon 08 New  Fosivel's Frepch marke! anslys
ST e SESELESRE mmoricuns| GRISSENATIONALE DES NICAT}
. aoiot the deal thCBO . have been ing to Paris thoogh it has not kers in London, b -
&0 economist in the dealing RILCSC. ::m&ﬁd&mve. ’ waek,Bmmdunmﬂ;d; For years, the banks have ad-
Kowait Investment Office, - t-
London-based investmeat arzo of the Kuwaiti their customess for weit
. government, reduce its stake in British Petro-
. leum $o 9.9 percent from 21.5 percent.
. TheSodalistvicto&pmahﬂttd!hepﬁvaﬁ-
zation program of ious conservative
government with the tion of 10 former
nationalized concerns on the stock market.
Bui many brokers say privetely that it may - .
have been a blessing in disgnise that dexation-
S i et i Meridien Hotels In Europe
P gﬂdhmﬁmﬂmpmhﬂsyphmd

ot ——— by < ey e

INTERNATIONAL HERALD TRIBUNE, MONDAY, OCTOBER 17, 1988

mm e mr aqe e de e amee— - mm

QPR

Page 15

Manrket Activity B Banking Relations

Banks Confront Consumer Complaints -

“The Freach market has come forther than
any other marker in Emrope” said J. Panl
Horne. Smith Barney’s Patis-based interna-
tional econcmist. “Ten years ago it was a kind
of under the tree market. Now you have
a vast array of modern stmctures. What has to
bappen is that the mentality has 1o change™

The Best Deal

For European Businessmen.

I

|

designed lor business meetings and
the most up-to-date telecommunication
networks such as those at the Meridien
Paris Etoile or the Meridien
Montpamasse Paris which, in 1989,
will become the biggest conference
hotel in Europe.

You can sce that in Europe. Meridien

Whether for seminars in Nice,
Tours or London or for international
conferences in Pariz or Lisbon.
Meridien hotels are a fuvourite mevting
place [or businessmen. Real partner
to negotiations.Meridien hotels
provide businessmen with everything
which will meet the exacting needs:

: Em‘rq}reneuﬂal Trends

Venture Capital Posts Rapid Gains

often beyond , to assure its fotore ex- congress rooms. modalar lounges. hotels always play a part in major
By Howard Schissel . pantion. Union e et maﬂm sophisticated technical equipment business events.
- - - an affiliate of Crédit Agricole, is mvest-
ARIS — France only discovered ven- ing in foreipn-based veniure capital funds and In Athens. Casabl Lisbon. London. Marrakech. Nice, Paris. P T Tunis and «th
c |p|l I' - ﬂﬂ.d l ! ) I:oncen_ mmg on lhe mﬁm‘] mﬂ G n Athens Casablanca. Lisbon. NAoON. Marrakeo, e, ris, Forio., Tours. Tunis and more than
:lt'm inthe 500 o5 p?; : 30 towns from New York 10 Tok» 0. without foraeiting Rio and Caira. Dakar and the Seychelles Islands,

its financial merkets and

: ’ practoes

Stnce then, with the entr spirit

ial soiri
¥ toukerbot,anoclnsbecns_tﬁvipg'

ies i our
aﬂmen.vioepresidmu[ﬂforhmﬁoml

Informartion and resenvations: in London 017431002714,

27
MERIDIEN

to for lost 4 developing its . airs. .

venture ;gim?tindusuy a:gmudlfymg the In 2 survey of its members commissioned by s =

legal environment to enoourage it . g AFIC, Britain’s Venture Economics found that TRAVEL COMPANION
1 left France in 1981 to work in the United in 1986 ing member tvested OF AIR FRANCE

States and retorned in 1985 to find that in just
a few years we have made up almost 5" said

$36 million fravcs in 300 different operations.
Veniugz Ecopomic helieves that the total in-
of AFIC members in 1986

Jean-Berpard Schmidt, managing director of

Sofinnova independent venture capital reached 1.1 Irancs, ] )

Indeed, the mumber of Freach companies those in clectronics, compute

engaged | ital activities has tions and medical heslth received over 40 per-
i veatore capitel cent of the invested capi mpu'

+ it doubled from 1983 to eardy 1988 1o
around $0. With a0 -escmated 2. blion

franes invested at the end of 1987, the - -
Freach nital industry ranked thirdin .
(he world, behind th Usited Stses and Brt-

* Ficare Battini, president of the Frenéh Ven-

French venture

tare Capital Association (AFIC), expects this
ion to conthyne over the next

P:wgmalbdtﬁlhamwm*“_rnhtbey
ing up of the Common Market in 1992, .
venture capitalists will have to match

to the challenge of a broader Enropean
&m andmmﬁedwnpﬁmoﬂ-.
The October 1987 stock macket crash was
capital i . Many analysts reckon that in
thg!ongmn%s' mlzn&shmﬂdbebmcﬁaﬁ
as it will provide, in M. Batfin's teoms, the

. mdustry “with & greator sense.of maturity and

P oo by Michel Biegl, dires

e tor general of the French affiliate of Britain’s

Investors in' Industry: “Concentration in- the
French venture capital industry will go hund in

. ; of professionalism, _
. llmdmlhlymdgsmpﬂf 1onA

g =t s

1t was the French Socialists who provided n.

the mid-1980s the fmpetus for the developent

- cagital by (he eacouragement of
mﬁmmamdﬂm

» h - :‘. . F—-
. With the andval in Pasis of farcign veature
capital specinlists like Investoss in Industry
the First real test fox France's Hedghng venture, - 48 :

'ipmm;ndnmds_m_;immmﬂ share of

Jean-Bernard Schmid.

marché, It is cstimated that at least a quarter of

the 250 jes on this market were fi-

nanced inone way or another by venture

_ tapital Moreover, 10 vesrture capital funds are
: o . :

relief is provided for. both vesvtare capt
_M' [ l l I::Jngim‘
‘!‘hisismgngmiﬂahhmm;n- and medi-

-um-sied A
- phisticated finencial engmeerimg es.

ag many with & new lease on life. Tax

providiag ;
admmgﬁalso venture ital to
ke 2 1k tn the high technology Bel

French venture cepital is looking abroad,

capital, ing far
‘slmost 36 percent of the companies financed.

As might be sxpecied, given the centralys
wendencies in France, amt half e
investment was in the Paris region. The sécond
Lyons at its center.
ESPITE its the

= m‘“mm

has pmblu:;.rdg: of the _m%

commenly complaints is
facon oty o mbaion of Popandes
m the of *

“Legal tools are still Emited in France when
compared to the United States,” noted Mr.
Schmidt db?ﬁm" “In France, we ::i
in nine with a dynamic venture capital indus-

njr.-l_tismmz‘ better wday, but we still
must ameliorate the legal environment.”

- . 'Thanks in part to the lobbying of the venture
capital industry, new laws were batroduced Jast
Tatagement moyosts A iy st g, ey
TanApEmen ot g
should offer 2 new field of activi fotFr:g
. veniuye capita], especially in the form of syndi-
- cabons, -

HOWARD SCHISSEL is 2 journolist based in

Nuslration by Ken Maryanski-for Le Menidien,

n h \‘l:‘\l /,:?\
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ONE YEAR LATER: The global financial landscape is fundamentally changed, and Tokyo is an uncomfortable No. 1

T id S C E No. 1
okyo neer vetorsPemalo Wary e
yo, ome Loncern, fumerges as No. v Ao
By Patrick L. Smith : . Pro-Crach Levais_ .. NompPunge.- e o T
alnc . Sl don have been scem as the fraxding volyme on Inciax on the Chegd fls Checags = 2 L et

»+_ Inrernanonal Herdld Tritune downside ol?ndgomg business here. | mmmmawane o Nieaice Exonge 2 s o s

TOKYO — As inevitably as an But such features of the market, - of contrmets g TRRTEET L
carthquake realigning the earth’s while still accepted locally, have
-fectonic plates, the cataclysm that come 1o seem mcreasingly inappro- wn ) "
..::llcd through hgsmFgﬂ markets m;:ed in recent months. — 200 " i

aso ol o r .

-rmrmthcwoﬂdﬁnandalsyg broughs to international attention ® cs
tem and thrust Tokyc — once an in a series of scandals over the past 100 »

exolic.” if not secondary market yenr.areunﬁkddy to disappear, an- g
-— mio the unzccustomed role of alysts st, despite new legisla- i AN o A atone s usu. oA
- global market leader, tion privaie-sector efforts to JPMAMJSABONDJFMAMIJA JF_uAuJ.ll-ﬂH;‘;"‘““ yog LA
: With that new role, however, namow the definition of what con- ey 1080 1907 1 o s-«-a;;:“_-':'._',r.t-::;
haveoomeaninmsiu;numbu-of Fﬂmuawmm‘-dm Sourca Haw Yo St Exctangs WS Soos GRS
~questions about Tokyo's suitability informatiop. o
.[orﬁlc.ll.‘nungil_ﬂowlcvclnp;:{- Althcsnmeumc.thaeb;hg R -
- Ing tieid, many criics here are ask- g di ort among heM T (ld )
. e & ko e i i Tt | Caution Among t ajor Lraaers .
Sider Irading scandals reach into of the blished peculiarities R
::1:10{-9 of the Pame Minister of the Japanese market, inclnding I R . M Mec nisms S

inance Minister, where an government “gnidance.” mak kel, ,ul . L

estimated ht:;o-thxrds of all issued “The inmnaﬁmalbat;iu@ of se- s e lng ar 1@ o
stock are held offmarket in a web curities trading means this markst N - .
of cozy interlocking relationships. can mo longer be 2 closed, cozy By Anise C. Wallace pressure from sheir pension fund clients, are pay-
.and where the Finance Ministry is gﬁm#phmn—nhe_hd-s New York Times Service mgl%:rkmmwm wake an
both an issuer, and regulair, of “mS@mghﬂ%dﬁ# NEW YORK — A year agn, institutional money mm’:fﬁg;ﬂr mﬁﬁm‘;ﬂ,m
Stock istues. surpassed its 10 five 1o bonds. While thi range of dedivative products avail- research at Phillips & Drewin |  managers would have snapped wp shares of a biue- K : :
' ddnere prowiag tred of al the wqmctbelargmmpmﬁmw- ticularly evident mﬂﬁseﬁg& b i New York, nuch as fotores TOKYO: - chip growth company if, in the absence of negative o . H&?‘;‘”““””’ own copial 10
oddities of the Japancse market,” ket in the worid. analysts say, the phenomeaon was &nd options. While these tend to More controversial this year bas |  news, it dipped by as mich asa quarter of a point, 13t Hiate frace : back if .
said Masataka Hisamatsu, 2 depa- At its 1987 peak on Oct. I4, the tin"rokyoa.ndo:he-mar- f1are Ket ements m  Decn @ series of market scandals But one afternoon recently, with these big play- Liquidity is not going lo come | " ‘E } ltl N
ty manager for international busi- Nikkei index of 225 stocks stood at kets,u as well the United States, amalysts say, IRvOIvIng executives at ers decidedly more caurious, the stock of the cannot make agy money in this business,” s l\g} \ -4
ness ai Yamajchi Securities Co. 26,646, a gain of 61 percent aver  Since the crash, plobal markets their al in Japan has meant COmpanies such as Nippon Warner-Lambert Co. slid by apoint and ahalf on  Kent A, Logan, a managing director of Paine W
“Obviously this gives us a strange  the previous [2 months. In valus- have moved closer to & state of the marker would ot come un- ‘hraSmkgoSu'hMannfm- seli orders that totaled less than 5,000 shares. Webber Inc. - _ N )
appearance from the viewpoint of  tion tevms, the masket was wrading equilibrium, parily because stock hinged in a crisis as casily as Wall D8 . and Normurs Securities Co, The action in Wamer-Lambert, or lack of it is The result is that Wall Street firms are posion-
oms:das.'l_’hemood_now:smde— al a price-lo-camnings ratio of 75, prices remain at lower levels and Street. In one form or another, most of typical of how institutional investors continue to  ing prices at deeper discourits or bigger premums
velop trading practices that are almost five times the level of New partly because interest-rate yield  For another, the large propor- these are concerned with theuse of | react in the wake of the steepest stock market below or above the previous trade or are
closer to an international sorm.”  York. curves, reflecting increased confi-  tion of shares held off the market in information in the mar- | collapse in history. the orders directly to the floor of the New York

To be sure, the practices in To-  But when the collapse came, To-  dence in the ability of major central  Tokyo's complex web of corporate < whether it constimutes ilegal “Everyone wants to assess their risk exposure,”  Stock Exchange, where the impact is even greater.
kyo that are drawing increasing kyo prices fell only 15 percent, banks to control inflafion, have cross-holdings — two-thirds of is- insider trading or not. . said Robert H. Morrison, head of wading at Fideli- Because they remain nervous about the struciure
criticism from foreign investors are  compared with the 23 percent loss  flattensd worldwide. sued stock, by most estimates — Reflecting Tokyo's relatively | ty Invesrments in Boston, which has $75 billion in  of the stock market 2s well as the strength of the
common throughout the region, re-  recorded on the Big Board. And Equally, most Japanese anal also tends to fimit the overall mar- PrIUUVE atory framework, | assets economy, pension fund and other institutional

¢ ﬂm_ss ket's volaifity. So, of course, do L issue rarely involves a legal in- This caution, zlomg with other post-coliapse  clients see capital jon as more important
i a marked than the search for m returns.

flecting fundamentsl differences

while Tokyo's rate of growth has

are still confident that the

fraction and is nsually debated in

between Asia and the West a5 10 been outperformed by several defici : i Tnits oo how much an i changes in trading tactics, is having
what constitutes a fair irading envi-  smaller Asian bourses this year, jt mmm’ﬂsm&": ol oarits oo | 2 given session. . Toral terms. 1n a current contro- | - impact on siock market liquidity — that essential  “] don't think we've ever seea our chienls so
; fonment. AL issuc here is whether surpassed its precollapse record pace. While forvign economists  Foreign analysts acknowledge VETY Ivolving the sale to govern- | swirl of bty and sell orders that prices from  comservative about stocks.” said Bruce Calvert,
 Tokyo will genuinely evolve into a  last April, making it the first major  here have begun to gssert that the that the Tokyo market, by moving ment officials of unlisted sharesm | jumping around wildly. research director at Alliance Capital Manzgement,
- global market or remain Asian in exchange to complete its recovery  adjustment process has stalled in in marked contrasi to other Necruit Cosmos Co. a high-flying ¢ unwillingness 1o pizy the marker as ¥ a New York firm with 335 billion under manage-
:Chmme_t'_ . ... from the Qctober debacle, fecent months, their Japanese bourses, has now established itself m.m“dpubmmm as before is just one of several ways thar these menL
. Skepticism on this point is wide-  The bourse closed Friday at connterparts have suspended as a genuine diversification oppor- the issnes are excesstve profits and firms have changed how they are managing their Such attitudes. of course, are cruciat to the
+ spread. I is becoming increasingly 27,306.57, down 3.9 percent from  judgement pending the U.S. presi- tumity among overseas portfolio public opprobrium, not whether | huge portfolios. functioning of the New York Stock Emha.n?
: apparent. however, that thepaceat its record high on Aug 5 of dential election next month. managers, ing this, foreign the law was broken. ﬁeyhavealso new computerized mac-  because jnstitutions, which conirol more than $1
. which the Japanese market devel- 28,423.38. Most other major world  This confidence remains intact. investors became net buyers of Jap- It part because of Tokyo's in- | ket-timing sirategies that automatically direct bil-  illion in assets, account for neatly 75 percent of
:opsls_hkely 1o depend on how exchanges, in contrast, are trading While there are signs that industrial anese stock in the moaths follow- creasing intemational stature, the lions of dollars out of stocks and into bonds and  NYSE trades.
. costly it becomes for participanis  at levels 20 percent t0 35 percent  and consumerdemaad in Japanare  ing the October debacle for the firsy  Fnance Miistry. the Tokyo Stock | - vice versa. The largest group of instimtions is run by the
. to n‘:_nnlmue indulging in long-es- below their 1987 peaks. somewhat weaker than they were 2 time in three years. Exchange., brokerage houses and Koown as tactical asset allocation, this strategy  “active™ managers, those who make buy and sell
: tablished traditions. ) To international investors. this yearago, the economicstrengthun-  “It's pretty clear that the world is  ©0Tporztions arc all developing | uses computer models of the economy. interest  decisions based on fundamentals sbout the com-
. “Texpect Japan todevelopintoa  undeniable strength has brought derlying Tokyo's resilience since taking Tokyo more seriously now,” 0€W regulations covering such rates and stock retums to anticipate the direction  pany’s earnings and assets,
+ more important market than it is T adimension and starure that  Jass vear is still apparent, econo- saidEricRamussen,smiorm&. problems as insider trading, the use of stock and bond prices. ‘I{eothergr which controls just a quarter of
: nawfot; both foreign and local in- s fikely to continue growing along  mists say. mist at Jardine Fleming (Securities) of privileged information and the It has largely replaced portfolio insurance, instiutional s assets, inclodes the “passive”
i vestors.” said Nobumitst Kagami, with the pation’s global economic  “The tals here are stilt  Ltd. in Tokyo. “There’s beer a POWer of larpe share syndicates. which was a popular hedging strategy until it came those who use computer madels in an
» managing director of Nomura In- and financis] influence. reasonably good, and they should huge realization that this market While most of these rules will be- under fire as adding selling pressure in last year's  attempt 1o provide returns equal 10 or slightly
- vestment Co. “But  The exchange’s quality of seem-  continue ing up with share Wasnotovervalued relativeoearn- COME Operative within the next few | collapse. better than a market index such as the Standard &
. obviously there are cultural and in-  ing le resilience has also  prices,” said Jeff Max Uscher, chief ings prospects and that the high months, the question is how effec- At the same time, the moncy managers are  Poor’s 500
> stitutional differences in the way lent to the notion that Ja- of research at Smith New Court P/E's were not out of line. ™ tive they will increasing their interest in other investments, such  lronically, in this post-collapse market, their
» Tokyo works These will persist —  pan again actasafinal back- Far Fast Lid “Even if the marker At the same time, however, there  For one thinp, politicians have | as real estate and leveraged buyouts. hbelsacmaﬂymnlmmlheir vior.
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+ even though changes are under in world capitzl markets. More not be a dramatic drop.” ¢ho, as the financial district here is * pulous practices. In the Recruit | siocks. they did in the past bechuse they have less confi-
. way. ] . than this, however, most analysts  Apart from such promising indi- known, that the exchange, its regu- scandal, for instance, Prime Minis- Behind these broad changes is the shock the  dence in the prospects for the stock market.
Moral issues aside. the ex- here discount the possibility of ag-  cators, however, what also lators and its participants are only ter Noboru Takeshita, Finance | money monagers (el last October, when, for the  But “passive™ managees continge to trade =2¢-
 chapge’s resifience in the year since qther serious disruption because 2  keep the market afloat last October  partly prepared for the prominence Minister Kiichi Mivazawa and oth- first ume, they found that the stock market could  gressively as they seek to enhance their retaras by
. the collapse has helped Tokyo variety of conditions, ranging from — and what would help keep it that has been thrust so quicklyinto er senior officizls appear to have not accommodate their monstrous size. capturing short-term profits from disparities in the
: achieve unprecedented importance  bond yields to prospects for eco-  afloat again, analysts believe—are  thetr made large profits by purchasing In fact, on an average day there is fully a third stockanﬁfummmarkm-—amteg_vkmnas
! among world investors. Alone pomic growth, have changed. several of the characteristics that  Closely held stock in most major shares in the company at discount- less liquidity on the New York Stock index arbitrage,
. among the world's major ex- A yearaga, for instance, the fail- make Tokyo less mature than lead- listings, the continuing power of ©d prices and selling them soon | than on the busiest days before the 1987 disaster.  For kiquidity purposes, the volume picture: is
* changes, Tokyo has not only recov-  ure of equity markets to respond to  ing Western exchanges. speculative trading syndicates and 2fter the stock was listed on the according to Bridge Information Systems in St even worse than 1 seems,
, ered 118 losmirom“]}lach:sTw- rising interest rates led 10 a signifi-  For one thing, Tokyoisonlynow a generally lower level of expertise Over-the-counter markel. Louis. Even volume o Uhe NYSE is
:_day’ @e year ago, it #lso  cant overvaluation of stocks rela- beginning to develop the wide than is found in New York or Lon- In all cases, the officials have Bridge measures liquidizyasm_em: of net off only 10 tf;'am last yen_r'_smnrdle\'ds.
. denied thar they profited from | buyingor selling of shares on a daily basis that will ~When stock index arbisrage and dividend
ed € 3 daily . captures,
| rading m Recrnit shares, and have | move a market mdex 1 percent. - another relatively new short-lerm - strategy; are.-
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ONE YEAR LATER: Wall Street is still badly maimed, but forecasts of broader economie collapse now seem overwrought

e

\Nowy, In Frank A | M ‘
oo furt, the Aftermath Leaves More Germans Holding More German Shares
. - _ .
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. g ) '11211;,,l Invished sifting through the rabble of the  fos Dentsche Baok AG in Diisseldorf, The universal banking system, which al- 110 18757, at the end of Janvary,  in two days. Many investors, particolarly  tions center on a handful of biue chip a Frankfun- ities analyst for
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. ‘Mrnmmd.mostmmmstslmaumwm cialists is evidence of pablic mis- cles. This way especially tue carlier quent loss of hiquidi . The indos- no longer being traded anywhere led up 10 the crash have not heen .Mm

) sﬁn-mwmdmgmngbﬂﬂn?mtmw trust of the macket. Insider-trading  in the decade, as high micrest rates  iry association says that volume is  near as actively as they were, resolved. the week on 4 Strong note at 92242,
. ont.the industrislized conntries. “A lot of that was probably  sondls, program trading and the gnaranteed sttractive yields on 19 percent lower than last  Individuals behave very differ- In the end, individuals g6 pervent down on the all-time
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Pavin Has 5-Stroke Lead in Texas Golf iadals P opes Dallas had for an neapolis, Don Mak
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mhﬁ:ademdbgunscof:uﬂ&@atmedm:kﬁebylheMs;ockcys tand, Don S 37, a fourth- Of IS PO, B ‘Washiagton,
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ammoumced the cancellation of Monday’s card Saturday afternoon, short- m%ﬁ&mmﬁ&mﬂ- “tgrt:wascoﬁngpm'oﬂayam m&%
i e o e o S kg = e P X
funﬂJofVen ia, 43, a f ho killed 7 i S nine times for the Browns victory Hill, __Rﬁlﬂ:l’l,_ﬂi&
rane'!'hmsdaym » 2 jockey who was in an accident duringa £ K . | i over Philadelphia. Allen Pinker: scored on short nms.  (ey Missousi, Bo Jackson
hursday. . - Lo e P ; : i . Giants 30, Lious 10: In Esst 70 y:
Eatlics fo the day, the jockeys had announced that they would srike - PRI s R e o N S Ruberiord. New Jerocy, Phil 2 b 1968 NPL aeh
Mandzy up a picket line unless owners and trainers 4 (rjymnphant Pat Terrell of Notre Dame after blocking Miami's last-mimite two-point conversion. ago, broke a 3-3 tic with five min- Simms threw a Sl-yand scoring  Angeles.
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m of 3430 Compiled by Owr Siaff From Dipasches 21 and Noire Dame survived three Chris Parker ran for two toach- Reggic Stack passed for 224 yards _ Indisea 33, Misoesota 13: In . BUi :
NBA Rodkets Sien Top-Pick Chi SOUTH BEND. Indiana — Miami scoring threats in the final downs to fuel the Seminales, 10 power the War Eagles Bloomington. Indiana, Anthon in Lond
ts Sign L op- €VOUS . Fourth ranked Notre Dame got jts  SCVen Ginntes. Nebraska 63, Oklshoma St 4% Wyoming 55, New Mexico 7: In  Thompson nushed for 139 . The Associated Pres
HOUSTON (AP) — The Houston Rockets have signed their first- Jong-awaited revenge Satarday, de- _ “Tt should not have come down In Lincoln, Nebraska, Ken Clark 1 aramie, Wyoming, Randy Wel- and touchdowns and Dave } * L ONDON — @
round draft pick, Derrick Chievons of Missouri, 10 & three-year contract, feating No. 1 Miami, 31-30, as Pat 10 & int conversion.” said rushed for 256 yards and three piak threw for twotouchdownsand Scbnell rushed for twoscores 0Bt | Austin  Neuhoff sneaked iy
eading a weekiong holdout just a day before the National Basketball Terrel, a free safety who earfier Coach Jimmy Johnson of Miami, - touchdowns and SIeve ran for another score and Dabby the Hoosiess. {4F, UF} | from one yard out with & mine
Association team’s exhibition opener in Milwaukee - medminmcepﬁmﬁﬂgﬁ Taylor accounted for five TDs 10 Dawson rushed for 179 yards and =R inee W ute and @ haYf remaining 0
Chievous, a forward, signed a contract on Friday’reportedly worth for a sccond-period COLLEGE FOOTBALL,  lead the Comhuskers. touchdown to carry the Cowboys. 1o Losing Waye give Richmond a 20-17 victory.
about $] million. His contract negotiations extended past the start of broke up a two-point conversion - Georgia Tech 34, S. Carolina 0: Midkigan 17, Iowa 17: In Towa The goalposts remained upright | over Boston University '
trafning camp Oct. 8, and Don Chaney, the Houston coach, said Chie- pass with 45 seconds left. whose Hurricanes had seven torn-  In Atlanta, Andre Thomas inter- City, Towa, iean's Tracy Wii. Fi2yers shock hands politely and | on Sundsy in the first resnlar-
vous’s Late start may delay his entry into the rotation uniil mid-season. “This was a win by the Nowe overs “There is no way we could cepied two passes, remming one 51 gone o0 i Tons's Tom: Slnmmmd: left the field. Columbia had lost | season college football
Dame spirit,” Coach Lon Holtz hsave made as many mistakes aswe yards fora touchdownand the oth- pyrtied ay the one!-ralﬂ line to Normaicy had returned. ever played in Europe. e
J F ﬂl . Ti'l'l said. “Jt was awin by thespiritof a  did and won the - er 10 yards to set up Stefea Scol- : = ﬁm The Lions, who ended five
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OSAKA, Jspan (AF) — Jusn Josk Estrada of Mexico soored o fold and belived You ca't pick - reguar-season games Tech ended a 15-game losing streak  _ Arkansas 27, Texss 24: In AuS- - yictgry over Princeton —their first | with 3:25 remaining io set
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16 Weignty book B’ HEN S olewc AmuUm abms ARNEZ G HOOOHN! :
17 Neighbor in * ) Brossels 4 55 8 & o Shonsbel = = — — no Homolylu n MY 7o A A i
Love Lucy” 2 3 SR B (3 8| Comhamea 0 S 4 8 o Tupm T o o o oho Leksess MBI g il
18 Hindu woman's CosisDeiSll — — — — ao BB W T fr Meml 13 2475 oc BUT'C
garment a7 = Emnbroh 0 2 1 % o AFRICA et S He
19 Comedian King m Fromoet % 0 B3 5 Awkn ST T T T Newvek  Z W R o
20 Sarcastic term < Geneva W e u o oo R R E ™ saPamse T B o1 M F S
for a household = LosPobmas 20 68 19 64 o Llowore == - ™ fm R WHADOS I
head Lisbon oo 13 oa KRS C I TN woshngtn X 7 W N K WHAT HE woul )
. 23 Adriatic, e.g. a0 toembory 2 M M S 0 Tuns » =272 o MDDLEEAST ] u EVERY TIME HE SAW _
* 24Pouch i B8 o LATIN AMERICA oo el h THE SIEL AT THE,
25 Asner and & |81 = Moscow " % A o BlesmAkes — — — — o Caro Duwe d ‘ 4 cou .
Sollven e pEME SE= TG TEEE KRILLE —rrd =
B N 55 58 2% 77 W& o ciy » 5 5% o Istonbul 78 RS d Now o tetters to - .
28 Skin layer 59 v o o e A2 ° Rosamie 7 non B T R h form iha SUeprise Brrswer, &3 Sug v -t
_ ﬂ?ntgr!r?ev;aytobe :me% E§ :;:.%' ?,: chcloudy; fodooay; fr-fole; -hali; o-overcast: pe-parily cioudy: r-roin: pesied by the above cartoon. v i
: Shockhetm H7 en f - -
3 Senatr from & rbers MBIz s T AT A0t GUBI bowey e T (B
% "Norma— 7 " B B8 8 L EnEcr A e e e BTG
39 Coral Islands s OCEANIA 0% © 77'5"'1"&?1‘3u§'ﬁ’n?k-‘?§a§”$.’§ﬂ:“g§%z:ﬁ%ﬂa' Jumbles: AORT - "
- . ? e L e B ManLg, idery' A :
40 impending evi  New York Times, edited by Eugene Maleska. e U B AW ¥ [l CHGAPSLE Tunerr O Ko T e Fors | mnmer. s o e e s e |
43 Whole Ll anrgam% —_ - : TERY :
_ 44 "The Greatest” sancs PEANUTS
sCrackinfiosn X fgrm> o THATS THE BEST JELLY DOUGHNUTS MAK WHE )
46 Rabies 25 Old car E N NOTHING 1S 600P
47 Luges 26 Solt and futly JEI‘}L;RD_?AJ%{SST : YOU FEEL GOODALL OVER . P’;‘éﬁe",ﬁ’;’-ﬂ",""m HAVE TO
49 Twilight time, to 27 Namow 15 600D FOREY{W'”G
Tennyson openmngs Ou!
50 Corpulent 29 U.K. armen
52 "My Gal —" 30 Olympic awarct
32 Tutt of hair
54 Visionary project gg kykla, Fran and
62 Tax: nder —
Domesticated 3 USNA
84 Chemcal newcomer
combiming torm 35 W. German city
65 Ajar 7 nGrr:Ia;:: egoddess
88 Cry of somow
. &7 Acling pans :g‘:‘;‘::“l::;dw
€8 Peruse sketch
. 69 Doctrines 42 Cakes and ——
70Vase handies 47 Purioins
DOWN + 48 African desen
1Endpieceola 51 Ceniral Asian
loaf range
2 Lowest lemale 53 Citrus frurt
voice 54 Cloak
3 A memorable 55 Region
gen o A 56 Transmit
4 City on the Aire . RE
s Periormed alone :E::selem priest X MORG.
6Partof M.VP. - LOOK THE DAY WHE AS HAL TAMPAS TELLS THE GOVERNOR ABOUT 1 UGHT
7 Baby's nursa, in g’;ﬁucnables A SERGEANT c';m.o THg #1200 IN CASH THAT hgs UMD ON His wEEHEOGorNggr% DlgNTTRI\ED-;KBFIr’FER]
China gognﬁngsx MRS. ARIGON TAKE A LITTLE J ALL,IF ¥OU'RE GOING W' - -
8 Singer Brewer snfo—odforwhat Y& ‘ NAP ! ; M;I:QSTALK ABOLIT. & . = -
9 Life: soul you ‘ aSON-Lewowo f- |- ‘
10Geu orKEnlon CUncepI CONFERENCE.J
11 Kind of shirt 61 Kennedy _ -
12 General Bradley ~ Matriarch . a1 ) } L -
13 Hall a score &2 Pro j ‘\‘ s t
Solution to Friday’s Puzzle .. 'f -~ T
[TIE[AMIEETE[PE[A[A[L AR 3L
RIAIL[E|DQNA{C|T| T EUIGIL]T]
OEEEE COE0d WOEHE
CIR[O[WIG|A[RIL[T{CElT]|AlSIS COME ON, m — . R
[HEN EMEE DEE RISt Ay SROMPY, NEVER Topch- 41 |
PIEIAILERL|EIR|NIE[R MR, GRUMPY* - -
EJB{BIE}D F|OIR|E|BIE|A|R BEFORE NoON -1 .“_ _ i
UJRJAINIRF{LI I |P]SIERU|RIG]E ] el -
R|A]: INIB|O]OIT AlS{Y|EIT i .
ClE[Y(L|O|NROIA[TIH -
rRIEILINAILM[AJG]AIL 4 .
TIO)R|OBMSIHIE|E|P{B|E{RIR]Y }. .
olK|AlYERCIAIS|AJRAIL{AM|O P -
E[L]1[AMAILIC|TERLIA|DI|E]N s .
L, DIAICILERPIO|P|E NIEIT|S ,‘ L




- — _.__..:..._ “"_:""".__ e e

INTERNATIONAL HERALD TRIBUNE, MONDAY, OCTOBER 17. 1988

Page 19

MONDAY SPORTS

Gibson Homer Wins Opener for Dodgers

fly 1o , and he needed
B oots Ho sk out Jeff Hamit

ton, and peeded one.

Los Angeles Bullpen = %
Was the Key to Viciory ) Jg

By Mazlcolm Moran
New York Times Scrvice
LOS ANGELES — Their work
was gomgd' to beﬂamfonmole.dln‘h:
Yo Anede Thodgas bas aris
kept the team close enough for late-
inning drama.

Thatlfd‘ttln'.-1't=.-llevciswlml withont a
margin for emor Leary re-
placed the starter, Tim Belcher, in
the third inning, with the Athleics

) 8
O L T by
® Al fuwy Lo [\ ““cn‘! B Joseph Durso
‘ wﬁ\g“lh y
uica. . Vet h"“:-n Jq ' New York Times Serviee
B Coli g ' a LOS ANGELES —Kirk Gibson
T S e s D
‘ ) L TS ““\"\‘l‘h .
BT et m & mates oa i Los Angaes Dodgers
Beans ‘:—:‘dzn i I-;.‘ o mngghof awtsoms
AW an ||.'n-,n.|l._1_“h; Vikie 0 It was the opcning game of the
g e P Myl 2 35ih Wondd on Satonday
k. gy o and ey night nd Gibson was hobbled in
W pg _:":-" iy o ; both He wes the missing may,
RLL N \,“\;':'! B g i | _ B w:ﬂh:m of mﬂ mn:l;
'i WL lhr]\ .Ln‘\ Ha Nm “;% '.hﬂ-l' out mdm m‘
amy Ky " the men E anto the
by i S et
t’\;‘liﬂ !t-:"-.-!mi‘ wir: ;"{g“‘; And on a mean three-and-two
Qtom it 2 Wit slider from Deanis Eckersley, the
.h“ 1 -} rl":'-:’h f(\r mmﬁﬁ’ﬂ'mhﬂd ﬂfﬂﬂ‘lﬁ
Bl Rediim 3y games this season, who hadn’t sor-
I et s 0 K2t
Hil'.;;"' LT Lrchdown ing moments i Sexies W He
s e l:‘:‘.'\.l,‘fl and (Eran hit a two-ron home run that beat
L the A’s, 54,
and R ey iz also created mwore of the mys-
s ek e et B
P W valds g week when npset
Phit oy hys I'i.\.:q ﬁfav;l:dguﬂsin mmthgmesm
AT Anicic the playoff.
“my team of desti them
: Y A
T & AndSa ubs:u‘;i?’s team of
- i dﬂuﬂy a magic to
R](‘hmond . survive their ing encoumter
iy in - as - with the Athlstics, won. 14
e Bl mLondm- : games this season, the most in the
vz o . h’s ]m and then four
e \\; ALY m from the Boston Red Sox t':_)
oy CONDWN e American League pennani
‘:i' Auntin \;,._,MHQ“‘“U_,‘ “I couldn’t even do 2 little jog in
VL omene g ‘ml”‘;?: o my Hving room,” Gibson sad. “1
i.“ :\:‘ _E,d 3 hal] Ea : wn!a:het: the v;hoh Hmn:y‘cl:
Attt | er g.’:ﬂ:{ﬁ;‘m :T;ona] TV that I wasn't going to
bR o Senday sl piay. oo .
?lng T .-.'-nrr'-;:hfn?z:gm 3 : "l;!t:?u!yd:ﬁeil it was ﬁm
AU B '\.c.“'mil'm“ : ﬁdfm‘.‘plirﬁnsmeinmemagic
peyi moment.
W e “‘Eﬁﬂmlﬂgwmﬁs
L RN nghl IQ'WE ing,” Lasorda
Yo szid, sceming stunned by the latest
e drema in town. “But Kk Gibson
srot " can hit 2 ball out of Grand Can-
: yon."
v mmw%:vmmoregzmmu
", the game with 2 burst of power of
S - it ‘ S——— thu‘rnwn:am;;tn;n&bmncrthat
Lt fXnzs . F Awcinid Bt Miickey Hatcher hit off Dave Stew-
= ;;Demshkuﬂqlhﬁvamgwhtmtobe&ehstm&dﬂn art in the first inoing.
- *totomme to Kirk Gibson, with two ont in the bottom of the ninth.  But a few moments Tater, the A's
g = : : '
s v plhe

" SCOREBOARD -
' FOOTBALL .

World Series College Resulls
GAME 1 WALES CONFERENCE Nosund (3}; Macteon % (3), Johmson 23,
OAKLAND. LOS ANGELES Lofoyette T - - patrick Divigon ~ Shats on goal: Montreal (oo Burkel 12-14-3—
. shrhb cbrabl  Conneclicut 15 Mossochuseits 14 W L TP GF GA 30: New Jersay (ocn Rov) 1N-16-11=32
Jfeiiomsira 3 410850 311¢ Comedd 25 Brown 0 Phitadainhio 4 6D & W MW SATURDAY'S RESULTS
" Hendrsnof S6T05bbsTd- 4B00 portmouth 38 Harvard 7 Phitsbizron 310 & B3 A L T s
Ty -dComocort 4114 Reithw ¥ 3112 Deioware W, Villnova 7 NYisionders 2 2 1 5 15 T e ey P
! X Poyporker ¥ 2000Morshalrt 4170 Moy Cross 4% Lehish 24 New Jersev 230 4 W 1 LR am ™
p S wder it 10105halbye! 4010 jomes Madison 29 Noriheostern 3 Washingion 2 30 4 % N 1 ok 1 (20, Hotches (.
i i = McGwir 1b 30005dasclac 4017 Moine 28, Rhooe Isiond 14 NY Rongers 1.2 1 3 9wy fvens {1 Gorer (4); Moller 131, Mo-
) 1. 7, Skinbche’ 4010HamBNn3 4000 penn.33, Colgote 22 Adams Division m‘m' mmﬂ!"""mdm'm
‘R iy Homeyc 0000GHMnam 2610 PRiswursn & Temwie 7 Bothon 12 0 &4 W B ’;,_Mw“_;‘;._"“- el M""’“’:
—eae Hubbrd 2h 41 20MDovisph 8100 Princeton 41, Bucknell 35 Bufialo 120 62D fs_""“"_,__m‘ Waghington (on Scuve
L. - Welss 33 4000 Beilar p 6440 wugers 17. Basion Collene b nmbet 2 2 0 s 1 i1 "
S B J1100Hesnpl 1600 Syrocuse 3 Penn St 10 Hartford 2 3 4 4 15 2 Delroif 10 +35
Y Eckersly p DO OO Leory p 0090 Yaie 2 Columbla 1 Monireal 2306 4 ¥ n Tk 42 =2
- e Woodsnph 1000 SOUTH CAMPRELL CONFERENCE Borr 2 (4), Groves (1), Frycer {2} Yzerman
e kT i Holtoa o 008 Alghomu 2L Tenoesigs 20 Norris Division mi?‘ﬂﬂﬂ'.m‘-ﬂ;m 7). Shaf's on
. ~vE " Gonmizzh 1880 Alcbuma 5. 15 Albany, Go. 10 W L T P8 GF GA Uool: Defrolf {on Besher) 56-12~23; Toronio
: Py N Penap ~ 6000 Acbwm £ Akson D Toronto 313 ¢ & 3¢ m lonSion 2000
: == T Ghswonph 1112 Chodel 22 TnChottancoga 17 St Lewls 2 2 1 5 2 % TPilladelshic T &2
! """ Tomis 34 4 7 4 Tolols 2575 Clemson 4. Doke 17 Delrolt 1 2 2 4 3 % LosAcesles 40 1
L_______,am a8 00 ME—4 Flocida ALM 35 Morgan 5L T4 Chicogo 1 2 1 3 25 2% Howe (1) Proop (4), Paulln (1), Sutter (51;
.o ' Loy Angeles 285 0M e3—5 Fiorido St 45 Euosd Corofind 31 Minhesota T 4 0 2 1B 24 Corpenter (3). Shols oun pool: Philadelphia
T e eame-Winnine RBI: Gt 1), - Hovord U M, Virginla 55 11 Smvibe Division {on tealy) £104--27; Los Anaetes (on Hex-
_._...-_'«-'lf DP: Ookland ), LOB: Onkiand 10. | os Ange- L5V 15 Kentucky 12 Los Angeles 4 1 8 8 2 1B b=
* o E les 5. 2B: Handerson. HR: Hatcher (1), Can-  Lowisvilie 20, Virginla 28 | Colmory 211 53 %W B Monireol 18 &=
seco {11, Gibson (1158 Canseco (1),Sox [1).  Morshall 50, £, Tennesses 5L 14 Edmanton 2 2 0 4 13 17 NY.lslapders 21 2
o == Mpavis (1), Missigsion] 25, Arkonsos St 22 Vencouver 1 2 2 4 14 W Mokela (2). Volek (2): Richer [2). Shais oa
e T IR A I® % RERBBSe M- Corolia SI 4, North Coroling 3 Winnioeo 1T 2 1 3 11 20 goni: Monireol {on Hrugavl T-511--37;
: e ke i Migsissiooi 32 Mississicol S%. 21 New York {on Rov) B4-1—29.
[N ~ st B & 3 3 3 s Vonderhllt 2 Flortda FRIDAY'S RESULTS S Lowis 11 82
Eckersiay L 01 231 2 3 7 3 Woke Forest 27, Maryiond 34 Bufialn 3 1 13 Phisbergh 23 3%
-3 Lon Angeles Wiltioms & fary 33, New Homoghive 11 Quebac 1 8 3=4  Dygstrg (1), Zolootkl (), Lamisox 2 (6.
e, paicher ? 3 4 4 2 3° MIDWEST Housley (1), Nopier (2, Turweon 2 (2). Fo-  Brown (51, Extey (2), Cullen (1) 7 Poslowskl
;v Leary 3 3 0 0 1 2 Cent schison 7. Bowlop Green 3 tigma 13); Lulto (1), P.Stestny (4, Sokic (5), (4}, Huil {4), Shets on gool: SE Lowis lon
~ Holton 2 9 0 0 1 g CeloradaZ Konsas 9 Picord (1), Shols on geal: Buifolo (on Brun-  Guanpite] 11-74=22; PHisbuoroh (o0 Risn-
- Peno W 10 2 0 0 p 3 E Michivon ik Ball 3t T2 D) M-10-6—-30: Guabec [on Pybpo) #1210—  Seou) THAT=X.
""" HBP: Canseco bv Beicher Sax by Stewort,  Hllincia 34 Wisconsi & x, Chicano 1225
- Shewart, WE: Y Indiong 3. Minnesola 13 51, Louls 8 3 5 =5 Horierd N
Umplces: Home, Horvey (L); Elrst. e [owa 17, Michigon 17 Detrolt 3 4 1 =4 MacDarmid (1), Samoelzson (1), Ferraro
. =" ril (AL}: Second, Frosmming (NL); Thid, [owa Sk 2L Missour! 3 Octies 2 {23, Norwood (1).-Barr (2). Frycer  (3).CWHson (25. Francis 2 {3). Anderson {1);
- - ! Couslng LALY: Lefl, Crowtord {NL): Rpht,  Xent? SL 45 W, Michion 28 . {1), Yrerman {4). Higpins {1). MacLean [3);  Larmer2(5),Valve (5). Vincalelte 1), Eaoles
v MeCov (ALY g " Machiggn. St. 36, Nor 3 Posiowsk 19}, Hrkoc (13, Tuttle (23, P.Covnl- (7). Siyofs ow gz Chicoso {on Sidorkiewicz)
: BRI E - - N, lowa 34, lifioois S5t 7 finl (2), MCKeoneyd (4). G.Covolling [3).5kots  B-12-10—30; Hortiord {on Pang) 16-5-10—35
: = ~x World Series Schedule Nebroskn 5% Oklohoma S 42 ou goal; SL Lovis {gn Honton) 8-11-146-39;  Baston 18 8
: o ) i uﬁ?n et d 1237 McRoe o, @), Clecare 2:‘(;
: . P Ohlo b, 38 Miomi. nl , Gagner 2 (2), reid H
> B Lo, 15: Los Angeles 5 Cetond ¢ Purtive 31, Ohlo 51, 36 Haw Jarsey 1 0 2-3 Jovce{l).Shewsompont: Boston (onCosey) T7-
L °?-"=°'*'°;‘_"1°“""‘““'-"m S. Minols 16, Indiano S1. 7 CLamieux 3 (3), McPhee [1),Corson 2 (2],  109—34 Minnosota {on Lamelin} &-200—35.
e T ~ M} oct. 18: Loa Angeles of Oakiond
'(_“ . = Oct. 13- Lea Angelas .
i > xOCL. 20; Los Angeles of Golklond RANSITI
¥ x-0et, 22 Ookiond of Los Anceies t SITION
- ¥, 200 2: Cokland of Loz Angeist Lamar 35, Alcarn 1. & BASEBALL the inactive st Walved Albert Betl, wide
. - e pecensary) Norfh Texas 37, Mchesss 5L 0 American Leogoe recehwgr. Aciivaied Phil Epps. wide recelver.
e Okiohome 7U. Konsas SL M4 BOSTON-—Relsased Wal? Hrinkok, hitting LA RAMS—Signed Ron Browm, wide ra-
N / Taxus ARM 2, Boyior W coach, from his conhock, Nomed Richis ceiver. 1o a one-yeor confroct.
- Teowss Tch 3. Rice 36 Heboer hiiting cooch, FHILADELPHLA=-Activated Ron Boker.
- Texcs-El Paso 34, Colorodo St NEW YORKX~Willom Dowliog. vice presk  guard, from infured resersa, Placed Donad)
— MEN'S TOURNAMENTS FAR WEST dent and penerol counsel, resigned. Evang, defanzive end. on nlured reserve,
(Al Tocionse, Fronce) Alr Force 5k Ulh & Mational Leagoe SAN DIEGO-—Activated Laslis O'Nall, de-
- SemiRaais Arizons. 45, Woshingion B4, T8 PITTSBURGH=—Fired Jim Then, fanaivs end. R Kaith taten-
i . Andrel Chesnokov, Soviet Unlon. def. Chris-  Brighom Yoorg 1T, Texes Christion 18 ar. ol Princaton, W.Vo. of the A sive I
e tion Berostrom, Sweden, 75 &3, Fresno St 51, Utoh 51 10 Laowe. SAR FRANCICEC—Aciiveted Terry Grees.
nmmy Connors, LS. def Jokob Hiosek. Howall X2 Son Dispo SL 20 | BASKETBALL wide recelver, from procecural recoll weiv-
Switzeriond, 57, 7-8 (73, 63, idohe 31, £ Woshington 23 ‘Moticoa! Boskeihall ers. Placed John Pave, guorisrbock, on the
4!‘ Flags Long Beoch St 24 Fyllerion 51 27 Dervick Chisvous. for-  Infored gt -
b LY Connors del, Chesnokov, 62, &4, mg;:.\rm:::m wetrd, fo 0 three-veor mma;—hqmm ; Cometnx,
Lo, Af Sydney, Acstralia) mm mn.nn oo 52, % NEW YORX—Siened wilkin, wm procedur mammr.

Richard Matszewskl, US. def. Thn Oreoon 52 ldabo SL 7
. Movoite (1), US, 76 (B:0), &k San Joes Pecific W17
ATl s Zhea{inous XY def.

= Zivolinovic def. Matuszewski, 7-6 [10-8). &3
[

- Womting New Medcs 7 Glihuk, quarierback, ood
/ WOMEN'S TOURNAMENT e Restin Taylor, runningback, from reterve

- : ‘Phidersiog, West Gormomy) . : : Jeit Bropwats, linatocker.
.- CFLShandings and Matt Dunigan, o resarvn

L L. - Martine "mﬂ“hnu.s- def, EvO M CALGARY=Tronslterred morshall Toner,

.t i . W L T PP PAPh Soitack i lalored list to Nov. 1. Extended
T J':_“:Emu&w-w"m‘m' —_— 16 4 0 44 24 7 Ouve Seorenbert- tockle. on inlured fist 1o
D 3 Winatioeg 24 o :a N?-“ Rick sk

L. iy . Homifion 7 7 0 393 345 14 EDMONTON—Aciivoled Rick House.
 Lw v Mavraliloes del. Evert, &2 63 oftows - T 020 S0 2 backontDom Tavir,delemive buck frun
i - .. mstera Dieition proctics rosier, Re-oci voled Andrew MoCon-
AT Edmonton 9 5 0 3M zi 1 Dot delentis luckle, rom reerus Thi. R
o T e .3 3 ) i W from inwrmd list and tronsfervad him 1o ry-
| Catnory $ ¢ § ;s gm  Servelish Relequd Citt Pmeetl, sockie, CHA
- Toromc 49, Otfowa 7 receiver, ond odded them t wractica roster.

and. ond added both Jo proctice rastes.

L]
FY Charitan #; Nettingham Forest, Dérdy. Axfon .

Villa, Lultn 8: Tottenttom, Wimbledon 7;

Unite, Southamn- i _
S (GOLF
Laasiers Hiroogl Sofurdoy's third roend of
the Taxos Opea goif tosrsomest, beiow played
ot the &STEvard, Dar-7 Dok Hillg Couniry

Ciod Caorsa fo Soh Axjosls, Taxgs:

ATLANTA—Aciivoted John Sculty, oftm-
Newarshe 5; Hom
~ . lnnwa': Fusr.'nmsm mmﬂmﬁmlhm,uwa
] ISR gl Corey Povia Uity T mnmmdmlmmu
Mo YRS 1, Aserre -
- :.-=-"'scrn:noum1|.'rm1 Torr Pornien i840-gi—19m -1z Ploced Jou Costello. Finsbacker, on injyred
1 o ." Marselle £ Cogn 2 - Tom Kime E-Dlei=-000 10
" i v CHICAGO—Activated Lorerzs  Lynch,
H 3 Lovel i, Msaace D Ban Cranshaw SR 9
; - ""_,.,.- Luns €, Mefz 2 ::rmsvmn ms-n-m_.; mmmmmmu.m
i = *  Bordaaud § Naries 0 McGowon _ BiB T3 lored roserve
H - Sachoux 3, Toulousc 2 Roper MaHble 67t 7  CLEVELAND=—AcHveted Chorki Buchan-
Sonteellier O, Coneoes O Bovid Frost 548M—207 .7 o delensive ond, trom tha physlcafly unobia
- = A  poiats: Parly 58 33; Avxerre. Morsellie X))oy Delsing CE0-§7-—004 -4 10 perform Nk Placed Mika Poget, quorier-
1 poekd [T T 4 R e e ke e
H Cannes 35; Metz 23; Montsefller. Rusy Cochron S TO-AB—2M -§
- : Boboy Wodkina S4TIE9-008 5  Tecelver, from injured feselvi.

- msg o= —wrex & T

" Sont Joe Polerson, left wing, Yo Denver. ond

Doug Wickaheiser, center, i Flint of the HL.

WASHINGTON—Acowired Kent Carlson.
defensemaon, from Winnipeg foc iuture con-
siderotions and ossionad him fo Bottimors of

MERCY—Nomsd Tinry Kelly ossishant
Socoer cooch

UPSALA—Nemad Horacs Mohon bosket-
boll coseh,

XAVIER—Named Jons Ross besketbofl
trodne: ona oasistond to the aihlstic drecior.

BUYS he allowed singles to Terry Stein- D8

. Lasorda seat up Mike Davis to
t for Alfredo Griffin, and
sent Dave Andersan out to the
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the Dodger hedd the -
A’s 10 no runs, four hits and two
:Elks.oneofwhichwasinwnﬁon--- o

Leary, who won 17 and

fourth starter in a three-man rota-
ton
Only four A's advanced to sec-

The Asoaxial Pres.

Kirk Gibson, hmgped by Manager Tommy Lasords, is surrounded by his teammates at bome plate.

ond base in the final seven innings.
And with the help of two bage-
ing mistakes in the foarth in-
s;emd m&mﬂ?
WO Al -
i:scrpl_edaﬁcrloséCanswo’ssw-

ond-mnng slam.
In the 'gaﬂu‘:l:hglwy’sfh:sl.

d

. The Assaciated Press
TRENTON, New Jersey —
Mike Tyson, the heavyweight box-
sagles to Temy it B e hapleas v
L he was ™ victim
and H BoL O entiona] Iraud™ snd that his
the Wife of sight months, Robin Gi-
vens, marned him for money and
fame,
-Tyson [fed the divorce action on

E.
&
g

:
=

E
'@
|

idealistic. You know, I don't want
to get divorced.”

Tyson Counters

“As far as money poes.” she said,
“money will come and go. But no
oue will ever love me the way Mi-
chael loves, P'm sure, or vice versa.
So ... for people to bring it down
to money is sad.”
Tyson said in his fMing thar Gi-
L Iyl bout belng prgeatt ith
ter lying aboat pregnant wi
his child.

Givens said in the interview Fri-

ridsy pened to me in the [ast t

months. I got maried. I ... got
ngnanLHostabnby,yunknuw.

'm losing, someone very close to
me now.”

Givensmd'l‘ysoninSeptembuatRedSqminMom.h

With Divorce Action

In Sunday’s editions of the Chi-
cago Sun-Times, Tﬂ seid Gi-
vens was “evil” and had played “a
stng game”™ 10 trick him into mar-
riage 5o she could get his fortune,

Tyson also contended in the in-
terview that Givens and her moth-
er, Ruth Roper, “don’t like black

e even thowgh both are
as is the werld champion.

“They use them, but they don’
Like or respect black people. They
want to be white so bad. The way
mmaMIm _le.th);ank_'d

i WETC w u
Kluxly(‘l)an.“

Paralymp

ic Games Open

imgmamormxma_wneybﬂplmmsng
h o SecuPs Olvrmic Stad: dors -
m&&wmmw.m
people will compete duing the 10 days of the first Pagalympics.

U.S. Athletes Defy Ban
In South African Meets

The Associated Press

PRETORIA — Thirteen US.
track and field athletes, risking life
suspensions, are competing in
Soath Africa’s Frst intl:nau%nal
1rack meets in 12 years.

The visitors’ manager, Dick
Tomlinson, said the Americans
would fight in court if U.S. track
officials followed through with
their threat 1o suspend athletes who
competed Saturday in South Africa
in violation of international
sports boycotL

Reflecting the recent lack of
world-class competition here, three
of the Americans broke South Afri-
can records — a 1984 Olympic
bromze medalist, Dave Laut, with a
the shon i 1958 Ohsonpras Car
oieCadyP:'}:hadlm' throw of 61
meters (2013 feet); and Milan
Stewart with a (ime of 13.65 in the
110-meter hurdles.

Jowed 1o conmpeds 1 b Oy
to m

since 1960 and was rom

the International Amatear Athlet-

zcs Federationp in 1976 becanse of

fits apartheid policies of racial sepa-

ration.

Trek Perroleum, the ofl company

the visit, has not dis-
cleed how mnch e athletes are N

being paid. Local newspapers have
mﬂﬁfmd‘lhllusanm' were at-
m@:&smmi_seupmsnﬁuim
rand ($2.5 million) 1n sponsorship
mapey.
Petranoff said on television that
be saw 110 ralionale for the boycott
against Scuth Africa whepn “ierros-
ist" countries such as Libya and
Iran are allowed to compete 21 the
Olympics.
wttmdxy's_:gect?astﬁ—:lf_'m_oi
or
. T e bt o
day and Saturday.
dmeﬁmlnimcmiien-id'
ma
news melease that any American

;lg_a compeles in Spulh_Afrig ﬁ
ect to disqualification

TAC, the ioging body for
track and field in the United States.

Cassell said the American ath-
letes and coaches risk “disqualifi-
cation from all domestic and inter-
national competition for the rest of
their lives.”

m South African Rughy

The African National Congress
movement on Sunday agreed to
belp in 2 bid 10 end world isolation
of white-dominated Seuth African
rugby, The Associated Press re-
ported from Harare, Zimbabwe.

A brief communigqué issved a3
the end of a two-day mecting be-
tween the ANC and top South Af-

Car- rican Tugby officials sad theANC,

the main guerrilla organization

ment, supported
the white-run South African Rugby
Board and establish a nonracial

The communiqué was
3 23 signed by

of the in:iy-apmhdd South

African Rogby Union: and by

ANC’s secretary-general, Alfred
Z0.

The iqué said Craven's
Tirst meeting with ANC leaders was
held because of “a common desire”
to end racia] segregation in South
African rughy and win inteznation-
al recognition for players.

Craven, a white residen: of South
Africa, sparked 2 major controver-
sy in South Afr?g carlier this
month with s cafl for the abolition
of apartheid and an announcement
that be would meaet the ANC.

R is the mosi popular 12am
mﬂammﬂm;“:wh&s.'l‘he
boycotl trated man
and fans who belicve fh{
national team conld be the best in
the world,

|
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